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PldlPld fpffRH % STPTTcff % TRST # WTT-ftsft ^tN"! 

t 14/03/2015-iT4l i i/l-W-W T7 "T"4PT^frf%R #fTT-3pP srf^rpT, 1975 (f*R* ±TPT 

arf^f^nr t w |) #( w-wt w-wtf^r #rt-^ tfH (^Trfer # 

M^lid, ^T T7 Hidd7l?ft 'dl+Hd 3^T TUT^T cT^TT RRrPHJr) RdHN^l, 1995 (I^Tf 3TFf 

W t) ^ STTR # 773% |TT; 

1. Tcf : %^'RTT str I^p^dId 3TTrff%dT Ridg'd RlRPs (Ri^ sipt 

"dlR+KIdl" 3TW "WRT" W %) R #fTT-3JRP tfH irfdid d H sfk UrpT-prpT MT ^TPT^TTRuT 
#fTT-^ tfH srf^ipT, 1975 (faR 3TTTT srfsrRPPT ^fT W t) str ^7T# TTfPUTPPT TC 
W-TRftfsTTT #RT-&pU tf^p (’TTf^T # 4rRId, 3R T7 Mldd-M^T &pfl 'dl+Hd sfk THT^T 

cfsiT stR l^srhcnr) 1995 (farT 3 tpT PPjhm^I w |) % supnr ^mi^t, dildM, 

+ lPdl ^ddl-D d u l7Rd, iiRrRFIT sfk middl'd (f%^ 3]^ 3TW 

7t RdTRd ^rfft^R LT'Od-’Hil^ % STPTTcff % 7RST # mddTlsft # ^STTTT ^77T % Rpr 

^TTf^Tft (1^F| 3TRT ^fT W |) % 7PT8T 71^471 ^ Tt^ 3TT%^T STTfcT f^RT % f^TTdT 
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rttr sftr Rfpp rrIr ff rP rt suffer ^ttrt rrt | sir rrs f Rf % rrs rtr % srpucff rt 

Hldd-ilsfr RTR TRTTf RT SRfCRr ffTTT RRT |l 

2. RR: RTf^RTft % STT%^7f RTTT RTRR R% RRRR RTTR % SRSTTT RT RTR # Rt 

^frf%cr Ifte rt 4 fiT rk^ % trm sthtsittr r RRrffrR ffRfR RRRft, 2016 # siPr-rhi 
RW 14/3/2015-41 41m,41 RTTT RR -HI44 PR RRRT RTft RT% RTdR-fr?ft P4Rld41 % RR-pRR 5 % 
SRJRTT TTO f 4T % RR # RRRT RRT t PRlPd RR^ RTRSTT % STPTTcff % RRR R RTTR-flfft RPR # 
SJR3TTR # 4t, RTff/ RipR HR # Hlddfi. RR# RTRT 3# RRTR RT f^Slf^rr f#TT RT sftr HR- 
fp<fr 3JTR RR# # pR/rf# # RT R%, #% R# RRTRT RTR # RR R 1 # T#R # |f R# # -HRI c d 
R# % fe# HR#! fRftl 

W. ffRT-fffsp 

3. RR R# % RRR R RTf^R# RTTT Pwld-d Rf#T f#TT-f4f£r RT Rdd Jl d f#TT RRT |:- 

(1) PR# RTf^RUft # dlflRd PdRM# % 3## Rffp T#R % TR R 3RRRR R RR <j|PR| 
RFR ft |, #RR RRRT#T, d 14d I d, -Hi P RI RRRT# RRTTTR, i#fPTRT sffr HlPhTdld % RR % 
3TRRT RRT t PdIPd RpfflRR MRRHlI^ % RTTR R# RR SfffRr RRTRT RRT |l 

(2) RTf^RT# 4 RTTH-ft# pRRTR# % pRR 5 % RR-pRR (5) % 3TRRTT RPR </JR R# # 

RTfRTf 3JR R# %■ Hp# HI d-1 -ff# 3RRRR RR RRT $1-1 % Rif R RTTR R RRTR #ff f> 

fd ldlRl # R#R RT #RT RTI 

(3) RTf^RTft f RR^ RRJSTf % SRRTcff % RRR R RTRR-fTtft RtR # ^RSRR R^cf % Rif R ffRfRT 
14 Rddfl, 2016 Rt Ttrt RT^RpR srffldddl RTft ff 4l RT ff RTTR % TTRRR STRTRTTR R 

RRRf^lRff c 4tl 

(4) RTf4RTft f RPR ^pR RRf RR«ft RpIRRHI # RR Rp RTTR R RRS % RRTRTRT, RRS f^ff 
R R'ft RTR RRRRRf/pRfRRf, RTR RN IdRl'/HRlRd IRT 'RR RR/ TRRT % RTR-RTR 3RT RR 
RRTTRRf Rt, Rlddfl RTTT RRRTR RTTRRR RR% RRT % ST^RTT ff^R # 4t sftr RR% STjftR 
ffiRT RRT RT f% R RTR ffn ^rf # STpIRdd I # RlflR R 40 ffff % 4tRT fff%R RR R 
3TR4 f^RTff ^ 3TRRR RTT tl 

(5) RTf^RRft f RTTR-fttft pRRTRTft % pRR 6 (3) % STJRTT RTTR R RRR f^ff % fdldlRl' sftr 
RTR RRTTRRf/PRfRRf Rt 3TT%RR-RR % RRI Hh41r ^RtR # RR RP RRTR # 4tl 

(6) RTf^RTft f RRRTRR, dl4dld, RlPdl RdRI-41 RRTT^T, fRpffflRT sftr RlffTRIR R RTR 
PHPr^d RRTTRRf/PRfRRf # (pR% sflf Rldd+I RTTT RRRTR RTTR RR 4), RTTH-fl4f 
pRRTRTft % PRR 6 (4) % STRRTT RRR RRRT RRR RTf % PfR PdldR # R^dldPdi R4T 


:- 


(R) 

rttRtr RtRrr rrptrrr, rrrtrr 

(R) 

RRR RR %fRRR RRTftR, RRRTf R 

(R) 

RRRT f>f^R>R RfPT^RTT PPd-s, RRRTRR 

(R) 

IflRTTT fflRRTfR PPdS, RlffTRTR 

(^) 

(^) 

tTRTR RTRRRR TRTRfR, RITRTRTR 

RTf fftRRTfR RRft PrPdR, R l44d 
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(?) dP% RiPtes, v i I3rs 

(?) P£?did ?1%? PPdi 

(?) ^Rld PxH?d IPrPP? ?1%? -PiPdi 

(oT) U,?^ £dlR? PctR?!? PPdl H'l'^d IPiPPd 

(?) Pf)- P'lftd?, ??Ptf$RT 

(?) £dlPH pJHTT ^ffaHTf?, ??Ptf$RT 

(?) dHIdiPXl P'lFPHI, t^f^TT 

(?) IdRTT ^TRT, ??Ptf$RT 

(7) ?K? ? ??? %?f % Ml-Hl % dxjdt? fp4T W «TT 1% % ??? %?f t RdTd?l/xJcH'K+T ?t 

??T^ of f% % f^srff^cf RT?-#dT % sftrJT STCHKofl % dRT RdT 3RJ? d? ^| ddild?)'/ 
Pi d id ?! ?t dXT tpd dp ?smm4) ^ tt^ ^ pstflpr %?f P ?R ddlK+l/ft'dld'+T % dTRT 

dP wf % ?T? R| *ft PPt df sftl 

(8) PlHplPsId P)dfd?I ^ Pldld? # WRdft % RdT d?J? fpr f> 


(?) 

dddld PI??? PPP?H, dXHlPl 

(?) 

d^? PPP-d PP'-Pdd fPPP?, dddipT 

(p 

XTXT?TT[r %f??? IRdft?, ddd iPr 

(p) 

pRKT PP??P? PdPPs, M| Ppd 1 d 

(p 

(p 

?7?R PldddR RIW??, dTtdRTR 

?Tf ^ftdRTf? ??ft MP?, ?rt#? 


(9) rr-P?P PldHid^l % P?? 6 (4) % sr^nr ?k? ? tto ??prr % PiHRif^d ?r 
d I d Id dd/dTRWdf/d 41 d-d I ??f ?t ?T? 3J? ??T ??sft dfddddl # X^d PfPf # df 

«flf dP 3?f ??T^ df sft IP % dTf&?Pt RTT IPsifP? # df W #fTT P #R ddP fPl d 

R?Pl % d?d? ?? P- 

(?) PPT? PfP?? 

(?) PhiP-H £p?H 

(?) TT^pfr? r?imP?r 

(?) Rp? 'dddlidd 

(?) PPPft fRC^^RR PdPPd 

(?) TTTf. dP? ?P? XT? 

( 55 ) dpR^T P? (dTf%?) PlPPd 

(?) -RIlPR ?df? xr? PfpR? 

(?) PPP+-H iPpft? 
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(or) fdPIdl^R STf %R Rif 3d faRTiS 

(p) RfRRTft id'Hl^pM (3IT#) Rif 3d PlHldd 

(3) 3TTT%f^PTW 

(s') sir.sir. Rftrf^r yi#^d 

(r) prftR 3>f3°hR RPrff rr 

(R) RtR RRR idPRlfR 

(R) RRT fRP f^TPR Plf3dS 

(R) %RRT 3r# 

(R) Rrih rRr RR 

(ST) RPRPPJP fspflR RiRRs 

(R) R. 3>. fRP RR^S 

(R) HP*f)d RR 

(RT) RRPTR RTR^PP RlR^S 

(R) RlRPM TSflff %RP 

(R) *PP%Pf RFfPtR RR^S 

(R) fRPftfRf 

(R) MpRR RfftRI 

(10) dRPlRd RMIddd/PIP-HIRI R H RRR "PdH R^RT R RldldR # R4dlR?f) % R7RP RP^ 

Rm, fh 

(11) RrRRTft ^ RrR 6 (7) % 3T5RR f^dd<4 RRRPPT RPCT RPc[R rt trRT % RR)R^4 RRFR 

Rt RR HldfPlR RTfR % RR R RRPRST RPTRT |, Rt 1% r^dd^ RSTRPt % Rft^TR % Tpft 
P*ftpf |l 

(12) RTPR R RRR RP^R? % RdTIRd # PIPRR R)p rR pf|R #RR <f>f RI RRR d RPP^ % Rttt 

RTRrtR- % RlftR RTPT RPcJR # Rf TJRRT # RPR Rdd l RRR fRT |, R^RR-2 R 
RRff^R ffRT-f^ff % RTRTP RP # f, RT% R^ RRT RPTRT rt r% 1% pff RTPR HI Rid Tt 
RRRP RTPR-Pt?ft &pp RPTRT RTRT |, Rt RRT R^ R^ RRTtP # Rff R RPRf % f^TT RRfRf 

fTRTI 

(13) dfHId RTR % Rttt RTR RrR 1 R^PT, 2014 *T 30 ^R, 2015 (15 RftRf) RR # |l RRTff, Rff 

# RPR RRf^ R R^R, 2011 - Rpf, 2012, R^RT, 2012 - Rpf, 2013, R^RT, 2013 - Rpf, 2014 

RR> # RRl% Rk RTR RRl% RTf^PR ifrft I 

(14) RddI RTRRPP RRRT RRT |, Rl3dRl Rk R^T ffdR4 RRRPPf R Rk ^RRT RRTf Rf sftl 
RR RPR % ddl ddl'R Pldd'l RTR^RRT RRRT RRT % R^RRTtR RTTT RR^R RTRRf # RPR # Rf 
|l RRTff, Rdld+l RRT ffpr RTT RTRRf # Rdd K t RPR ff Rf |l 

(15) RTRFRRRT Rft^PT %RTRRR Rl^idl (4'l"iif|) sftr P|af|uPiH RRR f^RT-f^f^RT % RRTTP RP 
Rf^ RlftR RPR RP^R # Rf ^RRT % RTSTK RT RTPR R TTO RP^RT % RRTTRR # RTRR sftp 
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PlRpI sftr # FTTRR % 3RRTT RT STfct TffR #RR RT RIRRd f^RT RRT |, RTf% R^ RRT 
RRTRT RT R% 1% R^ RTRR-Ttsft 9JTR, RTRR HlPd Tt RR RRTRT ^TTcTT |, eft RTT RfT RtRfRRtR 

# Rpt Rt fT RFt % 1%TT RRfpr flRRI 

(16) R TTR R RR^[ RTRTR % STPTTcff # ^TT^T RfT ifRT RT t^RTTR RFt % f%TT c||R|p^ RI^Rd I RF 

RffiRptR' h^iR^tt^r' (#3Tt#3TTfriwr) rttt rrtIrTr tjrrt ^ RR^trt rrt |i 

dlPRKIdl ^ #3f)rftRpfRRTTR % R^'l<'|sFhT RRTTR % RTRTRf RT RTTtRTT-RTT TJRRT Rf^RFR 

# |l RRR ^ff R RR^ R^RT # PtRpR #RR % RRfRr RTSR f| RTR # RlfRT# % RpR 

RTf^RTft 3 - riRiRrr RrgRRT sftr r^iPRrfpt (^4)4)3R£fdUR) % RTTtRTT-RTT 

RTRTR % srRR tft RFR f^TT f RpC RRRT f^RTFFT f^RT fl 

(17) RTf&Rptt ^ 1%RR 6 (6) % RJRTT f|RR^ RRRTTf Rt SRPt f^RRCT Rt Rtf^R RR Tt RRT RFt RT 

RRTTT RRTR RFT % IRtt 28 Rid 47, 2016 Rt hIPr 7JdRl£ # *ftl RT -Hi [R-h TjTTRTf % 
RfTTR Rr f|cRR RRRTTf ^ 3RR 1%RTT RTTJR IRtct ^ SRjftR f^RT RRT RT P % RlPsIR 
RR t Rf pR J[XT s^R- f^RTTf Rt RlFRd R R RTRR R Rt RTR ft RRTT R Rl ffRRR 
RSTRTTf Rt R%rR ffeTRS RSTRTTf RTTT RRT 1%R tttt R^ff RTRT R RT R WT RRTR 

1%rtrrtrti 


%RTTRRR 


RldflR 3WdH 
R RTf^RTft % 


R 2006 # RlRd sRRr 949 % wR R fRR 07.01.2011 % RR R fR RT 


RTHT 


RIr % SRjTORT if 7 2016 R SRT h1PsT+ ^RTf # «ft| ^RTf R 

Rr p^RTff % rR h!Rsi+ Rrt srr fR £r, ^r% srjftsr fRn w c 4T R % RfRr rt r 
3pr fR tttt stR fRrff R RTRr rt r R rR % rt«t-rst fRrff % 3 rt R 

Ri 


R 7 R4T, 2016 R SRT 


# c 4ti ^rft 


Rr RffRf, rtR Rt str ffd«f<6 R^RTff ^ ptIRR R r R Rf rrt rf^r Rrt f 

sR R ft ¥R RtR t RRR Rf ^JRRT RF^R # f. RR SRRRttft Ifdd4 R^TRR RRT RRT f I 

RRRtRR RrrR % f%RR 16 % RJRK RTfRrTft RTTT 16 RRft, 2017 Rt RRf^R lfdd<4 
RRRTTf % RRR rI^RF? RRT RT RRTR 1%RT RRT RTI RR% RjftR f^RT RT R RR RT RR?ft 
fMf^Rt 3 RP#, 2017 RR RRR RP^R RT Rl RRTR f%RTW RT RFR ft PT'dRldl Rt 
RTf^RTft RTTT Pi d d I RTTtPtR RRRT RRT f, RR st1%R RtR HpRI lH R RR RT 1%RK f^RT RRT 


RRTR tRRT 
Rt ttr sftr 
RTT^%RRf 

RR RRTR 
RRT ft RRT' 


FTR RTft RT^ % RTR f%R IfdR4 RSrfRTTTT % R^ftR RT RTf^RT^t % 14 RP#, 2017 
T ^RRTf RT^ RT 3TRTTT RTTR 1%RT RTI RRR ^RRTf % RTR ffdRS RRRTTt RTTT f%tr 
rt RT I^RTR ^ft RR 3{1%R RTR RpRTR R 1%RT RRT fl 


R Rprft 


RSTRTT RTTT ***^gRRT Rt 


3RSITT RT RT^R f^RT 


RTRTRRTRI 


4. 

RTFf 


RTf&RTft RTTT RTR RRfl - % RkTR RRr^rR 3fr 
RRft# RTRT = 62.13 TRR f I 

RRTR RdTR RT I^TR IfdR^ RRRTTf ^ 

tr#R rtRrrr PrPid R sftr Rt d i t i , rtr? ^ 


■ RT Rt 3TRRTRT RRT f, Rt P 1 

RFR ff f, RR% RTR RR RRTT 
rf^RR, RTF? RJRT ^f^TRR RFR^ 
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«nf fftFrifF ff47 Rif^tF Ftr difdH ^fHIRf ffftFFi ttftf f^ftf ft Ff fT^fft fMf^nrt 

F^T# 1%TT RTT Rd4F| # ^HG<fR FTF I sftr ;JFFT RtFTF FF FTF tF^THT F FF^T Wff FT FT ffFT 
FFT ftl FFtR, FTf&FTft % f%tT 7TTT ?ttt Rf-Rf Ft S-FTF F WT I sftr ;jhFT f%^%cpJT FF FTF HpFMH 

% fff #cff % stcnirr ft Rft ftl 

F. RFKiftFFFnF aftr FFTFFTF 

RfO iftF FFTF % FFF F TFTFTT/RFMTT/iFF fftdF^T FFFTTf FTTT pR tttt RRh 
RhHRO f:- 

(F) frfftFF fftFFifF ftff: ftf ttF, dFftfl ttF sftr RtFitRF ttFi % f4t ttF 

WR FpFfftF Hff I sftr Ft^ FFtF % FTTT FTF ttF FtT Rt<f£tR + ttF Ft RRRR FFt 
# ffft Rtihm f# ftl dFftfl FTFFf # ftr F ffft tifft Tt tw fft ffft 11% 
FFtF (1) FTF ttF FFFT (2) RfRRf FFFT (3) d +41fl ftF RTF# 90% $ ft Fte 
HI^F FFT |, RRRd F^f FT TfF |l F^ FFtF 4 FF F«F Ft h 1R|F RdR % FRF TFF: 

t4Rk RFTftl 

F^ FFtF FTTT Rf; FIT R4 dd R FI IT ft:- 

(F) F^FTF FTf%FT F RdOlftF FFTTF 90% % FF TTFFF ^FF "^TfftFF fftFFTfF" ftl flfftFF 
fftFFTfF flffRRFTF FRFT % FFTTRf RtTT FTFT ftl FTRlRFF FF % FFTTF 35%, 50% FtT 
70% TTFFF F FFTTffF RfT FTFT % FtT ip^T ^FT ftl FTfTT*rFTTFt # 90% FtT Ff&F 
TTFFF # FfF TllRd (FF^F) FTFFTFFT ftl 

(F) FF23lt2 TT^ FFlf&F FFTFTF FTFTft %\ ^pCFT # % FFFF FFT FFF FF FTFT Flf^FI 

FFTfa, FF FFFF % fFTf^F FT FTFFf FF % fFTf^F FT FRP.Fd Fit FT ^FFTF FTFT |l 
FFF^F FTf%^FF *t FFFF FT TFT FFT FFF srf^F ftFT F lf^M.1 

(F) Ff^FFT FTFTF 50% FFFF F FFF f sfrr FTl%FTFTFT# FT Ff^FFT FFTTFF 50% FFFF FT 
FTFT |l i^grfTF % FFtFFF? FTl%FT % F^ft FtF^ 50% FFFF % FFFF FFpT f%F tttt || 

(F) FFS FT^FF Ft #RT-^JTF IfH Fl%1%FF % 3TSFTF 28 % FF-?M 28470000 % 3TF% 
FfffTT f%FT FFT |l FFlfq", #RT-^pF FT F^ F^FTF l^f^TTTFF FTF ft sftr f^rft Fft% t 
F^ FTF % Fl4-^F FT FToFFT^T F^t ^1 

(F) FTl%FTFTFT# FTTT FFTTf^F FTRTF 3^T FF^ %^ft % R'F'IQd FFTTF % Ftf FTF 3TFT F# 
|l 4 FtFt FFTTF Ftf%F sftr TFTF^F f%9tFFTFF, FTFT sftr FFFtFt, FFTTF f^f^F&ft, #RF 
^srfTW, f^FTF sftr f%WT FFT FT^FF % IfH F^FTF 3TTf4 % FF^ F ^THftF ftl 

(F) fFF^ft FFTTFFt #r FTf%FTFTFT3TF FtFt FTTT FJFF FFTTFF f!>> 4| F Ftf FT^FTF 3TFT F# |l 
FFlff, F?4 f R'PtH'Id'l FTFFTFFTSTF sftr FFF®F FTFT % STJFTT FFft FFTTFF Ff^FT # 
^FFFFFTFTftl 

m) f%FFT°cfTF FFTTF % FTFf F frfftFF fftFFlfF % HTFT ^F sftT F^FTtl^F ^F Flf^F Fff |l 
FTl%FTFTFT FTffTFF fftFFTfF % WTFT ^F sftr FFtFftRtF ^F FT FFTTFF F# FTct |l 
FTt%FTFTFTFT 4 I^TF FTFTF FTFFf FT ff^FTF t%FT % FFF 90% 3^T FF% Fte TTFFF ^FF 
WTFT ^F FFFT FFFTlf^F ^F % FTFTF ^TTf^TF Fff |l 90% sftT FTT^ Ff&F TTFFF % FF^ft# 
FF FT F FT FF F FTFTF 1%FT FTFT | Ftr F ft FFtF FTTT F^f R'PtHTd 1%FT FTFT ftl 
FTffTFF fftFFTfF % FTFT ^F 3^T F^FTtl^F ^F FFT 90% sftr FTT^ Ff^F FFFF ^FF ^FT 
FT RFI y I?ftF FFTTF % FTFf ^ FT^T T% FT4 FT RFI < Rf I FTFT FlfftTri 
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RTfsTRRft RPR RPR 

5. dfHId RPR if pRKI?ftR RRTTR 90% if R7R RKRU| zpr^T YJidMH ipCfRRTfR" |l RTfftRR 
ipCtRRpfR RR ddiKd PP<-d Rl^ff if pRT RT RRRT |l pRTTT?ftR RRTIR RTf Rjff Rp Rld % 
fPt PRRR if RRT ^fTcTT |l dlPPdR RR % RR RRTTR R?t 35%, 50%, 60% sfk 70% RTRPR if RdilPd 
pRT RTRT | sftr ipTT FfiRT |l RIHMddl RTf 50% RT^RW % RTRTT RT RRUPd pRT RUTT % sftT RRT 

rtrt|i 

6. RRS RRjRTf Rf #fTT-^ tfH RfPfpRR % RgRTR 28 % RR-?M 28470000 % RRrfR 

R#|R pRT RRT |l RRTp, #RT-3JRR RR R^ RffRTRR Pf RTRPP RTR | sftr TPf|% if R^ 'RPR 

% RRf-^R RT RTSRRRft Rff |l 

7. RR cp£ % RRR R 1% Rtp£ RlftR RpTT 90% sfk RR% RpR RPRR % 7RTRT ^¥, R^RffpR itR 
sftr RRFft# PPPd Riff i%TT Fnt % RTipRRft RtR RRcff f^ R^ RlftR if tft RR 7PR Rf 'P1 r>K 
pRT tl RR RRRT Rf PppR pFRT RTRT 11% ^TffPfR RRTRRT^R % 90% sffr RRp RpR RPRR % WTRT 
^R, RRfRftpR sftr RR^ft# ^R fddP l#R R7RTR % RTR^ R RTfPC |l 

R. RPR^RMRjfte3RRR RTRF 

8. RTRR-ff?ft PdHId^l %pRR 2 (R) if RlftR RTf P HI d,R I < RpRTl%R pRT RRT |:- 

“(W) W WWV 3r*77^ $ $ WW7?r fffiwfw 3jfc 3#$ *$- 

fwft 4>/4i><im 4 RRVR g 3T?TWT T$4 dWN4>7 4 £ pH4>l W RRf W H/%Qi> RrWRR W 

fw w *?& wwr wwwr £ fawn? zir f&fa %■ »rw $$ zcqrtt 3fritf%r 

mf^r rp^ ^ ftrfww m sjpm^r 4 mftfcr ffr i srmr 4 mw rr^t sjpm^ fft $ 4f 

R7R# R "¥^- RR^R" V? W 3{4 ?tW dWT^W & RR# R RR7R7 R7 RRc7717" 

9. RR RRR R iRId+l'/Pd Id + l'/iRR I^dd4 RRRHTf RPR i%TT zttt P%RR pHI^-HP, f:- 

(R>) RR^ R^PRT 'PldRlid Prf^RR RPRR R^ dlPRIdld l R, PrRRR R^ RlftR R RRRR 90% RR 

RtRRPT |, RR RTRR # RtRRT # 11% R^ R Rt RPCR t RTRT 1%# RTRTRR/pRfRR *T 3^7 R 
ft RPCR R Wt RPTTRR t RRf^R f I T^ft RtRRT RRR f sftr dlpRIdldl % RR% R^ R#R 
# 3TRft RfRT % RPC R Rlf^RRft Rt rI^RT f%RT f I 

(R) RR pRR# RR RIRRT f 1% RRR RTl%RRRTRT RR^t RtR% 'pV+4'l RTf RRpft RTRRT R^R 

RRTRR t RRf^R |l ^RT RRf^R PdldR. RldHd t fR RPTTRT R t 85% RPTTcff % pTR 
RRPCRPft f I RldHd R %RR Rt PdTdR* f I RRpR RR RRf^R PdldR) % fR RPTTRf RR 
RRTRR, RldHd ^ fR RPTTRf if t RR^ RTf P'lRHlId RRpft PrfRRR RTRR 3RR PdldR) % 
RTRTRf # RRT RR i%RT RT RRRTT |l 

(R) RR RTSR | PPT% ^R R s -R # R^1% fRft f 1% RR% ^ffERft RTf RRpft Pf^%R, 

RRf R^TRR fftRRTfR PP^d t RrPr RRpft f I RRp 1 ^?TRR ^pRRlfd PPdd # dlPR> 
ffRtf % RJRK Prcfid Rf 2014-15 Rp 2015-2016 % RpTR Rpf RRR # RTpRRRPR # 
RRpft R RPPTRTpRT 25.10% f I RR R«T Rf RfR pRT RTR f% RfR% fftR# RTf RRpff PP^d 
Rf f% RRS RP^# # R^R PdldR) f, RfR% RR # 100% PRTPpRT?ffR RRTRRT RRpff f I 

(R) iTRf ^?TRR fflRRTfR PP^d, ifPp 1 RFRf RpfR R^ ^R^RRlfR RPpff PPid sffr RfR% 
RRR % #R RR RRRR RRR f I RlfpR pRff % ^RT RRT RRRT f f% RfRR RRR RTpRRRTRT 
RRpff # RR^ RR7?R |l R«ff # RRR ^RRT % RR RPR ffRT f f% pRR 2 (R) % RPffRRR 
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(1) FFFFFTH^T ^nf^FT I FFtPb TT FTFT WJ PIfIfF FFT xkFK'F 41 Rf I Fid I FT 

FP% T^itt FTFF TRftF FSTFTTT FTTT TW FT TfF fl 

(F) Pt if FtT% xttitt, FTFf ^tFFF PtI'FH l'1-d f^FF Ft % % FTF-FTF FFTFF Fpft 

ff ft FpfFf^F ft^t # ^ f^Ffrt # f i ft Ft f«tT ft toftt ^rr ^ ft fttP f1% Ftr% 
I^TTT, d iPtFKId I FF^ft # FFT?F I sftr FF^ft Tf FTT# ^tFTmPtFT 25.10% FTF % FTF-FTF 
FF MM # FFjf^FFf *ft | FFT FP% tt^tt R'-M T'd'«+> FTF % FTF-FTF FtFtPt# # 
FrjPfFFf # 100% FTTF FFft tft |l 

(F) FH^ff Ff^FF, 2013 # STTTT 114 FFFFtF t f^FFpft FF^t Ff^F <*HFlPH H'lH^ \i F f^ITT 
fFFF FFFF F?ft FTPtT FT FFcft % Fft FF% FF # ftr fit FF, FFTF % ftrtST F ftt* ftt 
FF f # FW ft cfft ^TT ft FF Fft ffl FFFT TF^F FTFRf ^ | ft ftlT Ftf ?ft ^rfft PlH^ 

ftftt # ftrrmffFT 25% f Fpft |, ff; ft# # ft#T ffff Ft fft ffft t ffft ff^ 
FT FFFT fl ftt ttf FTFT ft Ftft fttftt FTf F ftft FTFT fttFFTfF ftftft F 25.10% ft 
ftft TTFT ftftFF f%tT ftt f, ft ft TjTFT #FT ft Hlftfl ftft fl 

ft) Ffftftftft dftld FTF Ft 3JF FTFI-I % Fdftd ft PtFF 2 ft) % FFftr FF# FfFT % FFF 
F FFF ftTFT ^ FTfftT# Ft FTFfIT FT ##T ftFT fFT |l FTf^FT^t Ft ^TT 
FT 1% FTT Flf^IFKIdl FFtF % FcftT FtfF FT FFFT F^f, FF^ f^FFT^FP' FT^FTf FT^t 
FT FFTTT Fff f^FTT 11 

(F) F^FTF FTFFF-FF ^TTF? ^?IFTT ^flFFTfl - 1%f^F sftr *tFf ^«TH FMIRt ^f^fFTf 1%f^F 
FTTT FT^F f^FT FFT |l srfct FT I^FfTF FtFT Fh RfI % FTf^F FTFTff % FTFTT FT f^FT FFT 
|l %1%F FTTFl%FFT F| | ^ifftFF ^I'Tl'FHI&3 FT RRhIf, T^FFtTft^Tf % Fhft FFF F 1%FT 
FTFT | Ftr ttfFI^I TFT f^FF 3RtF FFf ^ F^T T^T %\ 

(F) FF3MtTTTT % FFFF % ^tsnflTFSTR Ft F^ Tjf%F 1%FT 11% FFft Ft FFFF FT i%FT FIM.FII 
FFFF FT f%TT FT^ % TTFFTTftFTT % 1%T3?F F FTl%FTFTFT Ft FTFFF-FF FTFTT F %FT Flf^M, 
Ftt1% WF-ftsft FFT^ FT TRTT f|^F I^FF ft FI Ill'll 

(F) WF-ftsft F FFf^F FFFR # FftFTFT FfF TFF Fft fI FF% #FTFJFF 

Slf^FF F FfwfT^F FftFTFT srf^F Fft^JS f, t^TFFf FFTFT FFT f f% Fl% f^t FFft % 3FF 
FFft F 5% Tt Ff&F TtFT f, Ft F^ FFl%F FFFR FTFT FTTTFTI 

(Z) FFft srf^FF, 2013 # FTTT 2 (6) F Ffwrf%F FftFTFT % FJFK F^fRft FFft F^ % 
Pl'H'P) SFF FFft # f5T frft &TFF F ^FFF ^FTmt^FT 25% fI FtT% # FT^FF FFft F 
?tFTmftFT FFFF 25.10% fl FTF ft FtT% F^F Ftfe % ^ifftFF r R>+HlI^ FT RfH '#ft 
FTcft f sftr F^ FF%ftFF % FTF FTF Tt %Fcft f I 

10. FFFF f^FTW FTft FT^ % FTF FFFFFf/1^FfFFt/3FF ffFFF FFFTTf FTTT f%tT fit 

Pi H I^H IT f:- 

(F) I^FfFFt ^ FtF% % ^TFf ^TFF ^TIFFtIf ^ FFf^F FFFTT ft^, FFft F FF# 

?tFTFTPFT 25% fPt, FFft # FF^F ft^, FF% FTF f%9>T FFFT Ft FFTTF FT^ # ?T^ ft^, 
FTT^ F&TFF ^TtFFTfF PlPld^ FT FRjft FFTFFTTFF PWT ft^ FFT F^ FlftF % FFlT 
FF% FFFF ft^ % Fl^ t FF^ FFf Ft Ft^TTFT f I 
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03) UR'ito % ##, ##rr to ito #f# % rtr r#ir r# rr rtttt f#TT f to 

RRtorr FT ##, irf#RR # #Iltol RR toTR R#f % to[ RTRfto #% Rddld f#TT 

(R) UR'fto % R^ROl RTTTT, #TTmf#T RTRT, d'«+>'41«=Pl RIRRR’O RTRT to TTTRT % 3TR#RR RRfR 
R# f%TT || ?R% RftoRR ## ^TTT ffdR^ RRRRT # t# RTfr RR RT7JR RTRT R# R1TR 
Rff WRTfl 

(R) fTTR ft if ^Oto'd ##to TTfrR ft ftR % TRR if RTto# ?RTT R# t# rtt sfto RTR 
R#RTR if RTto# % f#TRRT #T#R to#R # RTR RR RRTR Tf R# R#R Rff RTRT f # 
RR# RRTtoT if TTR RftRR ## f to T# #R RR# % toTR RTTR # RTRto RTRT if 
RTTjfff % f#ffR f%rr R| 

(ft #toTTT t%RRT RTTfRT # fRT ft # RTTto #R R RTto# % f#TRRT ft#R to#R # 
RTR 1TR RRTR Tf #3J R#R Rff RTRTf# RR# RTftoT R R^TRR ## f to RTRf #R 

# RTRTto RR# R RRS RTTjfff % #R# t# || 

(R) #RTRTR RRTRT 18 R TTR#R RRR# # R#RPTT Rtoto f to RR R#RTRT % R^TTTT XTR 
T##R RRRRR # RR7RR RRRT R7RR RR R ## RR #RRR T#f % R#> R#RRT RTRT f# 

(ft M.R'flM.R % RTRfR RT ¥R% R# if RTtofR R ftTRT RRTR Rff # f to RRR RTRRT # |, Rt 
f% RTRRTf&R) RRRTRRT % RRTRR fteft |l 

(R) R^ Rff 11% f^TR RRRT R RtR% RR #f RRRR 9TTf^RT |, rIrR R^TRR tfR M.R'fll'R xtrt 

fRR^ft t^RTR RRRT I^RfRRT R RRf^R | RRRT XTR RRRR RRTR |l 

(R) RTf^RTfi- % ^RT RR^ RR RR^ft RTRTT R^f 1%RT | f% ^ RlR% RR Rtf RRRT 
PRrR> RRRT R 9TTf^Rf srRi M, R^ f%RTR RRRR Rt 3TRRS RR^ - f^Rfet R ^1 RR 

RRRR RTR 11% f^R a TR RRRT R %R^ RR RRRT RTf^TR Rff % f%9>T RRRR Rt RRRS RR^ 

# RR# R#Rff # RR^# R^f # RT RR# |l 

(R) #TT Rff R^T RT RRRT % # ## % RRRR % 1#?TR #R R ?TTf#T t ft R^ RR# 
Rf#rf#T RRRT #R#R RW RR# || 

(R) 14 R#, 2017 # ff H## ^RRTf % #OR ## % RRR f^TR> ^ Rf# RK RR% RTTT 

RR^R f#r RTt Tf5f RR l^fRT f#TT RTI RIFlpH f#ft # TJRRTf ^ #TT R^f RRTRT RRT RT 
3# R ft RRRR f#RW R #T f#ft RR RR ## RT#R f#TT RRT f I # RR # f## % to 
RT#Tto RTT# R # Rff TRT RRT f I # R^iRd RTR R f#ft # RTT RTRT#T # #RRT R# 
f#TT RT RRRT f I #R#T #R % RT#T # RTto# ^ 'fl"RR RTTT #HT # Rf f## # RR 
RTRTT RT #RRT Rff f#TT RT # # RT#T#R ^RRTf ff^ % RTR % RTR RTTpT f#TT RRT RTI 
RTto# ^ STjftR f # R 3T# #RT J I if Rddfd RRTTT #1 

(T) RRRR toTW if xtoto % RRTR % TR if ## % #R RRR f# % to if f#ff # RR 
RT#R Rff f | RTR ff RRTR if RR RR f#TR # #fR Rff f 1% 85% 3RRTR RT# ## 
#R# RTf ## f#R# RTTT f# RR f, # f% RR# TT##T ## f I 

11. R#^ R#R TTTTT #R RR ##R #5TnjRTT f: 
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0*0 4lPl + l 4r4 4rRR Wiw RR RRf 3|hTPr, fPl-Wi ff. (Rlff + KMI /3RRRR % RR 4 

RRf4R) £TTT RTRT sfR ^<ld sRRRftR RR ffpR^R fffffg ^TTT RRffR ft R# fl RRfRT RffcT 
4lPl + Kldl RTTRf 3RIRH ffr4RT 96.02 TffRR STTftcTRT4 |l 

(R) Rff Rlff + KMISR RT ScHIRH RRTR RTR; % RTTcftR 3RIKH RT RIJR RTR | 3ffr dlR+ldldl 3R % TFT 
Rf^TRfRf TRRffffR ScHIRH f pRTRfPM 4lPl + l RTRT RRR % pTR; TrIr 3RSITT ff| 

(R) 4lPl + Kldl 4 RTR ft 3TRff R 4R^ R^ RT R ft 3RRTR ffRT f 3ffr R ff R^ (TTTR RT 3TTTTST TR 4) 

4RT£ 4?ff 4 ffRTTTsffR TRTTR f ff4f PMP + RT 3RRTRR % 44ffR fl RTf%RTRTRT 3R % RTR HlidOff 
PMHM41 f f4RR 2(TR) % 3EJRTT RfRTR RlffRT RTRT RTf f RRfH 3RRR || 

(R) RP?ff ttrtt rt^r if tt^ rr^ RRTTRR | STfr TRft RRRR RTTRHTRT PlP)f+ if 25.10 Tf4$TR 
4RTSn14RT fl fRf RTRRfR 4 r 4 UHflU H sffr RTR PMfdR. (RTf 4 MO+41 RTR fffRTR) RT 44f4R 
RRTf^Rt Rff RTRT RT HR7TTI ft+R 2(^R) f RfR 44f4R RSTRTTf ft RpRTRT f 3PJRTT (1) R RT 4RRR 
RTTRHTTT R ft RTrf WRRTRR RTR Pi 144+ R<R-|4i ft PHtr RTf ft ff+ff if f , (2) ttr rjr, % 
RTRT fRfflt ff4t ftRft frft RTTT PM'Pd Rff ft Riff f I 

(R) R^ RTR RTRT RRJR; ffRT ff 25.10 TffsTR fRTSITftRT f RTR^R, RTrf RT RRTRR iRTRRTTR f fff^TR 
RRR if ttr ff ^iPf Rff f I ff RRftRR ft RTftf fff if f?RT RT RR7TT f ftRR Rff f44?TRT RT 
ffRTR ffRT RRT f I R^ R«R RR RTR Rf RTF RTRT f ff RTrf TTRTT rr 4RRR TTNRTTR ffffts RT ftf 
ftffR RT RRTRRTRTRT fftTR Rff f I 

(R) 3FR fRRRR R3TRTPT RT Rf ff RTf%RTRTRT 4 RTfsTRTff ft RptR Rt 4 f srffRTR 4 W R®R ft f%R M RT 
RRTR ffRT f, Off RTR 4 SRSrRftR f I RTffRTRTRT R RTfsTRTff 4 Rift ff TR R'«T ft Rff f%RTRT f ff 

rtr4ttrtt ft 4 r 4 RRffTTR 4 4 rt snifRT fi rttrr 4, riPr-kmi 4 RrffRrff r4 rr sfr srrrr 

RT^R ffTT f 3fr dl4^lP+. 4 RRR5ST RTRRTff sfr RiffR ffqff? r 4 RRffR ffRT fI RRf srffftrT, 
RRR RTfff ffitf RTffRT RT RTR ffl 

(?5) RTRf TTRTT ff fRTSnftRT RT R'«T 4 r 4 UdfiUH ft RTfff ffftf 4 TRTT RR 4 RpRf%R tl RR:, 3FR 
PdR4 RSTRTTf RT 3TRtR ff RTR STITR RRR f RRR RTffRTff 4 R^ R'«T f%RTRT RRT RT, oft 4 
3RSnrftR f I ffRtRRT sfr RTffRTRTRT f fpR ftf 4fST Rtf 144 RR RR7R, RlfsTRTff ft RRf 

fffRTffRTT RTFJ RRf 4 ftRif RT R^ Rff TRRTI 

(R) fRR R^ RSR ff fffR RRTSTTR f ffR RTpR 3rfsTRTT RT 3/4 RTR RRff pRff Rf ffvT Rff RRTRTI 
RTfsTRTff Slff STRff f ffTTR RTffRTRTRT RTTT RTpR Rff fff* RRTSTTRt ft RPR RR RR4 f I RTTf 
ttrtt ^TTT 25.10 Rffs'TR fRTSTTffRT t?r 4 f RTR^R, frft f TPRTRR ^4 TRTffrR sfk fRTSTTffRT 4 oft 
RT^ 4 0;^ RRT Tf f I 

(R) RfRTR RTr 4 f ffTT ftfR RRTRTR ft ftf srrrrrrt Rff || WRTfRR f 4 r4 4, fff, RTRffRT g^T 
RTRR f RTTR Slff 3TRtR ffj RftR f tff*T TPRTRR t, fffr RRT RTR ft RTTR 3ffr RTSRRTf ’jf 

4 STRTRffR ft RTf fl 

(R) RfRT ftffR R?ftR RTRR 4, PNldR- f+ft ft RTffRTRTRT frft 4 34.67 Rff?TR fRTRTffRT ffl 
PfRfRRT tt^ RTRRT sfr fiftffft 3TPjfffRf ft f I RRf RTRT[R RTfsTRTff 4 f4fR ffRT ff PdldR- sfr 
RTffRTRTRT RRfRR Rff 4 RRfff RRRT TT^-^r 4 RT ftf ffffR RT TPRTRRTTRRT ffRRR Rff fI RRTff, 

r4rtr rtrr 4 fRTsrrffRT r^r ffn f i r^ r«r ff PrIrr. frff f rtrrt t, ^r r«r rr fftfsnf 

sffr RRtfspR Rff STRff R RTRR f 4 r 4 R 44 RTf ft RRTR fl RRfi RR ft +4 RR? RRR TTRTT ffRT 
RRT RT 3fr ^5 R?lff Rff flflRlfl ft STPjff ft Rf ffl 3TR:, 3RR ^R RSR RT Rff RpRTR Rff f I 

(T) RTTR-ftff ffRRTRft TRR TR 4 R®R "RRpTR RSTRTT" ft RpRTffR RTff t sff 444f f Rif R RpRTRT f 
*R 4 TTR ftffR RTOff TTRSTTR TRRR STRffffR RRff f | ^RfftT r4rtr TRTRRTR ftf 3RR RpRTRT 
RFJRtf ft RT RRTfl 
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(s) w pf ft ftf ftpr pff t ff T^ftffpTr tt^ fftf pt ftFTT fpft fi ftpr fpffpf ft srff fpft 
fuf-i-TI *jppt-ijpf; rprst wt pf f ftr ft p^ PFTffp FPff | ff prf TTpfiflij^ ft Frffp p 
ffPT FTP;, pff unfi IIH f Fpffp FTFT P^ pfff % ffp; ppfp t ff fftpfTP srff #tF PR |l 

12. y +<f|'+.< | J| RpTF Fnft f’T^STRl, ftFjtPlftPf Rtf PH fffll^R |: 

(ft) FTffpFff 4 ftp % pfp < ftffp Fffp f ftfp f p^ ffk Ippt pt ff pt| pf^Fftp ft fffft fpft 

% FTP 35 % PPP PT, ft UPPIF FhTsftP fp F ffpTTTsftF PPTTF ft UFFM RMIhF. fpft FT TPlft 

|, FirFSTifTtff ft^pftPFF^ R)dfd+ f FffitFP^f pti 
(tt) ffsr f ft fpp ftp ppff f ftsrfffr ffrr ftft ftf^pft f i pf ^ pff Ptff ftfrffr ft pi 

FTjft Rfff I ff fff FTP Ppff F ffft fpft PTTT ffrr PF STT^nTf, Fpft FTFPT ft ffffffp FTP f 

ffrr yi4f1+ fi RuidT f s^h^i f, ffft FKftp pf^ ^ciK+ f ftf: fp f ffft fpft f ftp 
ffsr, ffpf fpt£ fp f ffft fprff ^cmk+ f ftp ffsr ft Fpft f, ft ft wr ftp sr^fsr f frr 

FTFT pffstF fl P^ FRdKTHd f ff FF% ft fpf PFFF pfTFFTT? fpfFTP f 25.1 pff$TF 
fpTsrrffpT % ff pft fpft f fFrsrpff f fftf sfsrFpr ptf fi fffp w 25.1 pffpp fpp 
srrffrr ftf ft psp pff ptpst pt fptpst *p f f fff fpfFf? ft ffpffp ff ft frpff f 

pff wfti ffrfpT 19 Ff, 2006 ft FTf tttttt p f^ pft fp fpf f fff fnw^ Pi If id ft 

RTTWl f^T «TT ff FIT w, WT fffpT fjRSTR^ f FR f ftffF T^TT ^dlfFTI frft f tffp VNHH, 
’jf cP^; f wft f fff?PF f^r f 3rff^TT-f=r f st^rfr ftf f ff ftp% tttttt ftf trff- 2006 
f WK f fff 9 PF WT ft FTP Tff «TTI 

(F) Iff Id spRyPRT fpt f TTHT, Fpf ft ^ffpT fpTT ffff FTTFt^T WT TPf ^ fttf^ f I FT? f 
ff TPPT frft f tffr VNMHI TT ftf PtWT Pft f ff TTft ^ffpT fpft f ffff fff^PP f 
srff^pff fl 

(f - ) ffRpp f, fr ft ftf fffr f^q- Trffr ffqr ftrtt f, Tft Firf ft fffrr ftft f i ff^ WF-ftft 

FPif ft fffr wf f ftf ffsr pff f i ff ppff ft tt^ ^ft, ppf ?mm sfr fffr wf ft 
3TR?RTPT ftft f, PTffpTft ft TPf fpf f fftT Pf f I IF wff ft Pfff f flT PT 

W f ff ftf ft fffr WR TPFT-ftft f fp^ pff f I 

(^) pff PT pfp ft 3Tpff f ftTPT Trffr pft ff fp fpff PT ff ST f, ^ frr PT W f ff PP% f 

ftftSTTf f ftTR P ft fff^TP fpTT ff P ft ffft fPTSTPft ft fpT f FTP ffPT f, fpft PP fpft 
f ffft PPf f P ft fffP fft f, P ft Pf fffffr FPft f, Plf PPft 3TR9PPPT tffp PfPP fpfff f 
fftT ff PT fff^TP FPP f fffp PT fPTSTPft f fffP f ffrT| 

(P) FTP P^ PR ff fffp fppff ft Flffp PPP f ffrT FPTffpTff FT 3/4 FTP Fpft f, pfFTP fpff F ftf 
FTFP Pff TPPT pffff FTP Ppff F FTPf tt^tt ^rt fppsrRff ft ffft ft f5P F FTP pff ffPT PPT 
PTI 

(T5) ffgft 10 pff f TipftTTp f ftf fftTTF apfrffp Pff ff f Pf pf 2013 f FTF f FTPf P ffft ft 
TTffTTp f FTP pff ffPT f I 

(P) FTTP F FTPP f fPPS ffft PPfpTf f PK F fffp fPTSrnft pTTT pft ffPT FTPT f I FTffp PTPTPf f 
fpPS fffp TtPFTf f PPPP PTTT fPPT FTPT f I 

(P) ffpfpff PTTT ftFFTf f PTSTR FT ffffp PTPFT f PPTTPP #T ffft pp fffp, fppf f FPPP PT 
FPTPF gpp FTfFTFpf/fffpp FPP pTTT ffPT FTPT fl 

(P) pf 2006 f FTF f, fpFF pff 3Tpff ft ?TTffp f, FFP P9TPP FffpFTTP fffffp f fpf^TP FPP F 
Firf ttptt pf ftf ft FPTP Pff T^r | 3fr Fpft fjff fpft f ^TP pff f ftft fl 
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(r) ETEft fk RRf reer PiPPe % ffw Eft et^rht mt Eft |i reret eete % ertr if 

ETEft, fwf Pi ft is! RTET ppr EE ffft ft ffpR Ef Pftftd ft pEpT R E#f |l 

fET W, ETTEf tttttt ^ fRp RE Eft RTET RET PMftu| ftEpf |l 

(E) Rl[f RET ETTEf Ef TFFFft EE R?TETE ERR EE REE |, E|[ EP ffRT RT FMT t ff PeP EEEE 
fpERTEE PlPpE E Ef 2003 % RTR ETEft Ef EM<P| EE Eft E?TETE E#f ffRT |l Rf 2003 f WE? 
fRpf E ftE RTE EEET ffft ftfdK ffRT % ff RElf WE% % Eft flPlftf) Epf Eft | fp E ft Ef 
Eft TREft EE E[EETE ffRT |l REp EEEE fpERTirg PlPpR E fPr, 1997 f RTp, 1998 RET ft 
ERff f Pet iRFf ^rf 2005 R ETREpf EE E[EETE ffRT RTI 

(R) ffft ft EE|T, RpRTE RTRp R ff EETE EpfE EE ftf ERR: RpTRRRR Eff |l ffffR ElfsTEEff ft 
pft pRprff R ffpEEfpEEE RTR pTET || RpETE RTRR R ETpfT ffRT RTET ERRET Ef RTEpTE |l 
EEptTE STfft 3TTREET ft fffE E#f EpETI REppE RTEE R TESTER EE f RTRTR EE PtRpT ERRT |, 
RTEE R RTfkTft E#f ERRT | Ef RTERR R pRT pR-ETE f ETpE ETETpf f fRER ER^Rlf EEET |l R^ 
pEH ETRET Epf | ff fwft E RTEE f RRTR f ERR ft RETRT t ERRT ERR Sift ft |l PEER RSTEEEf E 
pETT Eft ERER E#f pRT t, ft REppE f RppEFRT ft R# ERR %RT | 3fr RRR ETRST f 3TffRTR f 
ERR 3TTR RRRT || 3TR R^ Rpt-Rlff *RTftfR ERfft PrP t P^ ETRgff ER 3TffRTR fREf ERR: RffRERT 
Rot |l RTERR R, EFFETE ftfRR R?ftR REpT R, PPr RTipERft R fRRsft RRTTRR RTET RfRE fRESnftRT 
f RTR^R RpJ RRTTRR ft TTRi RTR RpJ REpR f ER R PRTpR f%RT |l RR ffpR f RTEfftR RTEpT 
TTR RR ffE EpfR Prt Rjf fl 

(R) RR% RpfPT, fffsT f 3pnfR ffPffR RR-RR RRft RERR RTR ERTpR EER f ff fpRRR Rpt 
RRTft RETT t. RR fP RRTTRR ^Ep RRTTRR RE fffpR RT HEIHHkHE ^R R pRRR tr pfRR %R ft 

PeP r rti 

(R) ERptERR ft Pi RERST ER R RRTRT | Pi R^ RRRST RRR Rft ETRR RR pER fpj RRTTRR 3RR 
RETTRER ft REfET R REfR Rftf % ERfR ERRT |l 

(R) fffT ft fRRRTR RSTERE RTET ^R ETRST R ftf RERpft RTSR RREF5ST Rpt ERTRT RRT | PEft RRT RETRT ft 

ff rrEPr afr Rp frft ^Eff Etfsr R err er e| f i 

(R) Rp" RET RTfsTERft ft RR% PfERpTERE R ff%R E^f ER RR f, R^ E^T RRT f ff fffERptEEE ER RR 
fRET Rft RRRT % Rff RTffERRTRT pRpTET R EIRpR ftl fElf RppR, RRR R9TRET WERTRE 

Prftfi f fREsrrftRT er 25.1 wff?TR ette% f rtr frf f r«r er frft ft Rrftf PfP f reP;e ffRT 

RRT f 3TIE f RTffET PrP RTffER ft RTR ff I RRpRT, ^ttr 3RER RET f RRR RTfsTERft f ETRST E|T R'«T 
REE EER ER RTETR ffETSTTE f| 3jff RET, ffft ft RE^, RR ^RTffR Rft ffRT RRT f ff RTffERft ft 
IH fl RET Ef TTR 3TRTR Rf^RETtR RETRT RTftfl 

(R) TTRfEfETET f ETRST R, fRRRTR RSTEREf f R^ ESTffE EER R RrffERff ft RffE ffRT ff TTRREffTTET 
frff ft fET RT E^r fl RER RR t ff fRET ETETTRft fffi VMM Hi' ft RET RT E^J || Rp- RRT EffP 
fftR RETEEff ER ETRST R^ ETRTRTE REERE EE Eff | 3pE ff fET Rff RT E^J |l W RRR R RTRRRf 
f ERR fRft R tt^ f-RR fRT RRT tl 

(ST) HliHOft ffRR ff fffT EEJE f RTRRR f pRT ffsrrffER f Rf?R Ef RRRTET RREPjf || R^ RTRTE 
f RftftTd iff f 3TffEREf ft RfETTf|R EER f fftT REpfR ffRT RRT t, ^RRR Rf?R Rpj; RTRTE R 
RRTTRER/ffffRtRTSTf Ef TTRT EpTR RTRTE RREEST EETRT |l RR^RTE, ffff f RRRR ffT ett 
fffETTffEEE f Rf ?R ft SRET R ETEf fTT Elft ETRR RRRsff ER REFT ffRT RETT ElPui RTffERff ft ff 
PPj RRTTREf Ef Rff^fR EEf f fftT 3TfsTERE fflT ett ft 3ER RpJ RRTTREf Ef RTpER RTRE EER 
R RSTR RETR f pTE tE^t f ERR Ef RTR RpTlf f 1 

(R) REFT-Pff ffRR tt^ ffEEJR | sfr HiPiPhE- EE RpfERff, ETRERET RRTR REff ftnifl ftff 

Prftfs fP ser (ft ft r srfPr rrrt 2003 ft 336) f rePt r eirT^ ^rtretr f Pprr f sejette 
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[ ’TFT I-WTF 1 ] 

dldfid -FMMd % ffff ffFT ff fffF FF^JF ft dldM FFfF W FFlft fTTT Fllf <| W ffff ft 

sftf if wf if, fFfikr FSTFFfr fr f%fsr^r fft mffm? f^m ft fwfti ft w^-sFt ffrF % 

FFF if FTF ft FTft ^tI%tt aftr F ff FF^JF f ffff FF JMPI TFF ST f ft ST ifl 
FFffFFft FTTT FTF 

13. ftfff-ff ftf; Tiff ft fr it FFf ?tw frTFFTFF RrfifF ftr irrrf FTfffFF 

fffFFF ff. £TTT FfF F^ f FTfF ffFT FFT |l FF ffj[ ddiK+I f FffffF, ifFf Fd J ld 
FFFFftF XXJ fIf+~H RffFF XT^ FF ddiKF> | Ff FFf df Fid FTfFF-FF FF FFfF ffFT |l 
FT%FFT FFT FRfF FFff f Ff iRnf |XT ff FI # | ff Ffff FFF ff f ffFTTT?ftF FFTTF FF 
FTFTF F^f ffFT | sff % F ft FFF fft f ffft If FfdF> FT FFTTFF> FFFT F ft FTTF if FF^T FTf Ft f 
ffft FTFTFF f FfffF f I 

14. FF Ff f FFF if ff FTFf XTFXT f^f fFFF fCTFFTFF fftf^F ft FfffF Ff Ff ffFT 

FTFTfff FFf FTFf xtfxt FFf f FFF fcfFFTFF RffFF if 25.10 FfctFIF ff TftfF fFTSnffFT f 
FTF FTFff if XT^ FF^r FFTTFF f I FTTF-ftft Ifddldfl ft F®FTFrft if F^ FFTTFF FpC If Fi d F f 
ffF FFF ft ffsrff*F FFf if XjfF FFTF> "If dd IJ l" % Flf Ff ffffF FT FFTFTFRFFF FTffFFft f FF 
FFf if ffFFFT FFFFTf FTTT FFTXr fit ^ff =pf ftT ffFT f I Ff li'F'fl ft Ff f ff fFF FFRxt f% 
FTF% Xttttt % FFf f^TFF fTTFFTFF RRfd if 25.10 TfffFF fFT f, Ff WffF Fft ffFT ff FTFf 
xtfxt FF ffft frft FT ^FMHkHF IffFF |l FFf FffP.F, Ff ffT FFT | ff fFFF fTTFFTFF 
RffTF ff FTffF Pftf if Fff FFff f FfTTF FTfifF ftfsiff ff ^[ff FF FFfxF ffFT FFT | fr 
XTFftXTFT f fftFF FFFT f FFTF if f ftf ff FTF% FTTT HIHlIf d F^t ffFT FFT ft FFTFTFTFTF) 
ftFFF FF FTSF - ff FFFT FTI Fff; FFTfF f FTf, 2006 if FTF% FF XTF> FF FFf ft FTfF 

ffFT % IfFF FTF% f ifFf f^TFF fffFFTFF If fifFd FT FFf TPFTFFTTFF If 4F«I FF XFTF ffFT | 
fr TFF ff ffftF fFTFTTF> f FF if ff If d ffFT |l I^dd4 FFFFT f Ff ffTT % ff FTFF ft ff^TF 
FFTF ft 3TFTFT (^tlf) FFf FF Ff^FFT FTF |l FFFlf, FF FFF if fMft ft xif | ff fffF FFFF 
ft wfN> FFf FF Ff Ff F^f | ff FTF% ff ifFf f^TFFT frtFFTFF If Iff d FT FFMdkFF> If 4F'U| 
FF FffFFT FTF |l TF% FlfpF, FF Ff f FFF f ff FFF% frft ft FFfF> % FF FIT ffFT FTFT % 
ff FFfF> ff FfFkT IfFff f ff ffff FFTFkTkFF FT ffffF ftFFF FF FFT F^f FFTFT |l 

15. FTffFFf FF FTFFT | ff X^rftXTF FT FTFf FF ffffF FT FFTFFkFF IffFF F^f | fT FTFf, 
fFf f FFF fTTFFTFF If Iff d FT ffft FFTF ft FFJ FFf, Iff F ff FT fffsFT FTf # If Fff F 
Fft |l FFf FffifFF FTffFFft Ff ft ftT FTf | ff Ff^ FFTTFF> f TF f ildfl ^ FF °44£K FF 
FFFT FF F^f FT ff Ff FXJFTF FFTFT FT FFFF ff XFTftXTF XT^ ffffF fqft f TF f Fddk FFff 
|| FTffFFff FF Ff ff FTFFT | ff fqft f FffifFF f FFfF FFFF FFFT fffF FFFF FfFTF 
FftFff f ffxT FidIf F Fft f I 

16. dHf'F ft SFTF f TFf fXT, FTffFFft FF Ff FTXTFT % ff fFf f^TFF fiTFdldd Ifllffd ffFF 
2 (F) f FFT f ftFT FTFf fflfft FTf fqft f^Iffd f ffffF Fft f I FFf FlfpFd ffft ft FTf 
FTFTFF f Ff|xFFF FF flfd-d FFf f ffxT rpifF FTFTT ft ftFT Flf^M.1 FF% FFFT ftf FFtfr 
ff FFffF Fff FFTTFF> f FFSff f FFFT FFF FTf f F>l4 If M I ^ FT FTFF ffft FFff f FTF Rid I ^ 
fT ff FFF FFTf % Rr% fP-FTFTFTF TF-FFTT Flf ftftl FfFTF FTFF f, pRd<4 FFFFTf FTTT 
fFT ftf FTSF FTfF F^f ffFT W |l 

17. Fft FF> XfFFtftFF FF FFF %, FTffFFft fF FTf f ff ftFFf f FF FFF f fFT ftf FTFT 
Fft | tfFf FFT FFFF ft ff XFTFtffxxF ft flfld flfr ft ffft FF FTdTF ffFT W |l RdklftF 
FTFTF FFft f flfid ffF f dFlIfd ffFT FTFT |l FFTtF f FFft f flfld FFF F RdKlftF 
FFFF f Rfr FFTTFF ftf ft F^Tff Flf FFTF FTfF Iff fl 
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18. 4HR7 # RTT7 7 7d% fTT sftT R7T% 77 TTWT TR# % 3RJ7R, 3TT%77 
77R % 7%R RUR # 7T7T 7 TRd WT |l 7Tf%7T# % ##f# f#TT | f% 
ftdHid# % f%77 2 (W) % dRdHsId 7#7T7T % #77 7T7 #R 7#7 % 37%77 
#77 5 (3) # ddf 7 7dlPkd % Hid# # 7R7 77% | sf# 37 W 7 77#7t 7%7I 


#7%)ddl 77# % 71% 7 #77 7 7 fdHIdRD ©WRIT#7% f: 

(i) Rnrw 6 ^dvRynJ(2), (3) sfrr(7), Rnrw 12 % diRvn (2), Rnrw 15 R diRyn (4) sftr 
RRw 17 R dlR^H (4) R # 7 ## /## WRT R ftR fR Rf #7 # vfRm R #W 5 RdlR^H 

(1) R RcRR W 3//=?d# % #%# 77 /## 7R77T s777 dT£77 77 RRfE wRRtRR # 

/## 377 R tw % #/%7 mRmft R7# RRrRRm R Rrf r# 77 w rwt # 

RRtRRt wtRR #7 RRf ^3757 RR wtR tstwt R ww wfRwz R RRft fRRf 377 tstwt Rt RRf 
fRRf rttt w ttw 7# wRRi 

(2) RfRR wrRmft vliRJv srRmft 77 ttr t t?# wtR 5smff R tttt wrNRRi 
mrf?r ttrt" tt% R fRrr tr w% f-' sfk #% RRf i^ftt wr7 t# wtR fRRf 757777 Rf tft R 
w ^7 w mrf?r r#'^% wi I - # tr 757777 RRRR vrfRwff Rf w wn,r R 777*7 wwsff 

Rcj j u/ JTTrfTT tfiTTfT /r WPJ^T 7257 W'JW 777 T#'#/ 

75 ; ^tRw(2) $ ^ ^^§tt ?tRR ff? w&w^ w^t 


w 3rfrtsr 3T5 tw??tf i m %^tt & wrw m uf %^tt # 
R77T 7 / 7 /^/ wrtfw mrf?r m^r Rf w^ttt wttwt 
mRR 

ggMr/Q^Mr/B t&trpt ^ttt w ant^r 


RRftR 3TR9^R dlddil'H 4RT^ # WFR 7^11 sftr ^ 

H^7T-^R STRRf # RPR RPft, i^ffcf #RR -HHIdldd RWTT sftr 
mR+^IH % RRST R STRlte ^H^lddl 7% RTR R RTRT 1%RT tl 


Rf 77 5T 


3{WWT^T 


UR"d TT^%R R% R 
^|R % -HIHI-4 RR % 


RR dld + l'H H RRfsST 77FTT TlfR % 3TTRRT SPRT # WIT 6 R W ^Hdd % 

Rl R7TRTT 11% RtwftR WRT # 7PR 47d l^d/d M'+l'-O % W SRlRftR WW R TR^cT 
f^PTT RPTT dlQu, W«TT R^t did41*0 # # dlU,^ 3^7 STT^RTf 77 1%7T dlU,HII 

77T 7T7R ^ 7Tf%7T STT^Rf # dT Weft |l 


7T7tdR-dR dfTFf 7l R7%d HTTW # RRRST 77T^ # #f dTd^TdT |l dlR + ldldl# % 
TTf^TTfi- dTTT # RT ST^dT# 7T dRUIdd f^TT |l TTf^TTft % f%R HTR di%Rt 

TRRcT 77^ # dfddlddl 7t Wld 77 7l%7d f^dd^ 7d7Tff 7l 7T77 7l%dt RRRST 
77T^ % f^TR R 71 7TRT7T % R7 7 7i%7 dff i%7T dT TTTdTI 

1%dfd #7d HHddl TR-dRpftd TTIdTd 7 777 # 7# |l 1%7fd #77 7 HHIdldd 7?T# 7# 
7TRT 7T77 77# 7%77^ftd did7# | 3^7 7RT#7 J d % 3I?ft7 T^f |l HHddl 7 #f R# 
Tff | 3^7 #ff7 7Tf##t did 171 dtd 77 77% |l 

7Tl%7T77T7T % %7d #% RR7T # 7l7#77T 7T 7T7T f#7 % # TPTftddT 7TR7 % STRifd 
R7i#7 # 7f |l RR7T % 77# 3T#7#7 7T7T# # #7#7 3TT7R 77 77d^7 7TT7T 77T % 






rto ft rrft : rtttfcr 


15 


[ ’TFT I-1R1R 1 ] 

RHM RR% Ft RTTff'iFT | J| f f%TT ^gr^[ Rft Rl dlTRd R RffffRTftF f|RRS RFFTTf f 
STTRf&F -*H H'41^l TJRRT FT RTRR ffRT |l 

RTlfFTft RTTT FTR 

22. RTffFTft f fffR ffRT | ff f^dd<4 FSTFTff RTRT Rlnfld RTRK FT RFFR FOf R# TJRRT 
H-D^d I f RTF ft HdTnd I 3RR3RFRT Ft T JTT FRft t fk Rft ft RRft RT, FROR J?1 H-D d d I % RT% 

ft T<f 4>K ffRT |l f df 4 RRft RT Rft TJRRT ft 3FR f^dd«^ FSTFTff ft RFR R# ffRT RRT |l Rft 
ft RRR RT, RTFftR RTRTT FT TJRRT RRRRR FTTf Rif RSTFTff ft RtFflR TJRRT f FRTR fT-ftFftR 
WRTR RRRPFT FRtf FT fRRR ffRT RRT RTI RTffRTft % ffffR l%H<4 RSTFTff RTTT RRJR f%rr tttt 
RTSRT % ff RRtFftR WRTRf ft RlfdPlF FTRR f RR f RRRRR FTTRT |l 

23. RffTST RSTFTff f ^R ff%RR % RRR R 1% RlRT-RTT f flfkl^TidTiR RTRTR RTRT RRRRR 
FRTRT RTRT Riff', RTffFTft % fMft ft 1% Rf^ RRtR f ffTTF 22.01.2016 ft RTffFT % fc- 
RtFftR WRTR % R^RTT RRT RTRT RF^F ffRT| fk kt RlfdlfF FTRR R W RRT |l 

ffffR Pl^dd 

24. 3cFT<fl7ff4df73RR fiflR<4 FRFTff RTRT ffrr RTT Rfdd RdMRF |:- 

(F) RRR RTR; % RRR RR RRTTRFf R f RF fkffqR R RR# RRTSTPRT *R R RRft RTRTT fkrffRT fk 
RRR Riff % FRR rRrTR RTR R RTR R#f ffRT |l RR# RTffF kfTR f RRRTR STff RRfsT % RfTR 
Rt % 3TRRt 100 RfR?TR 5TRRT FT RRRTR FT r| Rl 

(R) RF stF RRTTRF Rf?TRR FRFRTRR ff., RrR R RTfRTR RPR R RTR R#f f^RT t f% FRfR 2007 R 
RTRRRRR % f%R RTRT rR RTRRR R RTF fRRT RTI 

(R) rRrTR RTR RTRFR^ fRRRTFRt F fRRR 5(3) % RRRRR % FRR RRR 4r R# Rtl rR^ RFtR fRRt 
RTfl STfR R RTFtR Rff |l RTRRR R, fRT 3Rf^F RTRRF RRTR f fR RRFT fRwTRR 3TRTSTRR |l 5TfR FT 
FRR Ff^R RTRR Rff Rf^F FR FRF fl 

(R) R^RRfTRRTFRtRgFRTRRRRRR2RfFTR^tFRRRFRR^ff%RTRRTRT#TyiBl=bl() Ft RfRcT 
fRRTRTI 

(F) ?JRF Ft FRl RRRT RrRiR RRPFTF % f%R RTf^FRF ffRTI RR RT STfRfRF RTRR FRR RRR, RTRR 
44 RfRrR^t FT RRRr FR RR ^ ^HRI RtR RTRTR ft FRt RffR RRR ft RRTR RTRT I 

(R) r4^ rfRt Ft srff FT RTRT fRrrSTR, FRRftR 3frr wft ft RrT RftSTT ftft i R ffR RR fRR’FT f 

RnOd |i 

(F) RTR ft STRft RRR |l RfRTR RTRR R STTRTf Rf RTR ft FFft RfR, 2014 R^R, 2015 |l flflU,fl 
RRT Rift ft R# RTFRftR RTffRfft f FJRR RtR ft RRfsT 12 RftR ftft Rlf^RI fRft ft RRT 
RftSTT ffRf RRlft | ff RTR ft 3TF1% ft RRft ffRTft f RRTR RRF 61 ffff f f^R RR RT RR 
FTfff^RF FRTRR 29 fRRFT, 2014 R RRR ffRT RRT RTI 

(R) R9TRR ttfF Fft?R RTF RTffRTTR R FRTTRR R RTFftRR FRFRTFR f RTRTFt FT RdfdH RTRRTft 
?JTF 19.32 RftSRT ft RT R RRTRT FI RF fffR RT srftR ft Rf | fffR fffR R-ft RTRT RTft |l 

(R) RTR RRl% f FfTR RRR RRRR 6 RftR f ffR RR T^T RT #r FRffR RR RRR RTRlft FT RTRTR FRT 
RRTFTRT F f%TT srffRTf RTI RFJRF, RTRTRf ft RTRT f RRTR FT ^RTFR FTf RRR RR^ f?ff f ffR, 
RTRTR ft RTRT ft ft RRft ^R R RRTRT/RRTRtffR ffRT RTRT dllfu FRfff FT RRff f FfTR RTRTR 
RRftRTI 
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(of) IF FF f FTF ft MlIfklH % FRTFt if fff Fff ff F^F F| FISIR Ff f FFFF 31 Fft$TF % FFFT 
ffftFTf if FFFF 14 FffFF Tf Wl FF: FlffTFIF F 3IWf FF Ft^ iftF R ftf FFTST FFTF Fff 
FIT tl 

(3) UH41 UH ff fFT iffSTT Rfff FFTff | ff flff FF Itl-Hd fFff FF FTFFT FTFT FITI IF FF% 

414^4, flff FTF ff FFff % FfTTF FTF ffF FTF if FSTF Tf - |l Sift % TTF ftF FF 4|R|FI4I4I 
FF FTFT fFT FfSTT ft# if FT F#f RTFTI 

(I) fFf F?TTF | ff Fff RlOd ffFffff % 414^4 FFF FFT Tiff if 1'4'TlUF F FTTFF if FF5T ^SFPTR 

f%FTfl 

25. Ffr TffF frt ffr w fttdd 

(F) fff IF FFTR % ff 41 p,41p,F F TJFFT FFJF Flff ft f, 4lRlFI4l4l ff ft Sift Flff fRrft Flf^M.1 
FTFFF FIHP IF tt^ FTF | FR FPjff 3TFSFFT FT ’JTT FTf f| FTfsTF^t Ft fW ffTTFR 
SFJFTFT FT FTtFT Fff FTFT Flft'i FR FFFFftF ^FFT f FTSTR FT FFFli FTff FTffFI 

(R) FTf%FTTF F9TFF tf^F FffFF F FFTF FT^f f FFF F FFFT^F f fFFF FRFffff $JFF FFTFT tl 
FFF spftF FFTT FFF FT ft# FF Fff tl RMldFd F ffffl FTfsiFT^t % FFF IF FFF F FTFT Fff ffFT 
| ff ftf FRF Fff f I 

(F) FTfFFTFTFT'Ff F fFT Ftf FFTfST F#f fFFT f ff RtFF RMldFl F FfFTF FTFT F FRF ft FFFfflft 
FT FTFT f%FT FT I FFF fFT^TF, FF ffffF FTffFFff F ft?RT TF F, Ftf%F TJFFlf % FFF T JTT FT ff 
FFT FTFT FRF Ft 4FTTF f, PMldF F ffffF FTffFFff F FF Ft FTF flFT FTI 

(F) FFF fFT 63 RfT f f%TT FF t^j FT FFTTFF #T fTfR %FF 13,099 ^ff. TF «ftl F^ FF FTFT FF 
FTFTFf Ft ^FTFTfFF Fff SfTTTFT RTF FF % FTTF F FTFTF f%TT ftt FI 

(F) Wff 3FFftF FTTFf % FTfR FT FTFFT Fff FT iff sftl FFTTFF %FF 63 RfT % f%F TF^tF T^T FTI 
F^ FFfF F 63 RFT % ^ffFT FFTTFF FtFTTT FRF FT f%FT FT FR FFF F FFTTFF F 41 Rl ^41 FRF I % 
FFF FTF TT ff 92.75 fR’S'TF FFFTF FT f%FT FTI 

(F) Frf^FTff F FTF ft 3JFFTF FTF f 44144 % FTSF ft FFfFFT 3frr Flf?J^FT % F^F ftf f FTF FfFFF 
FTF FRF ft ftl 

(T5) FfFFF FTFF F FTF FFff F9FTF F?F FtFFf FT ftf FtffFT Fff f I FrfsFFTff F Ff FTF f FFtFFTf 
FR-FR fFFF ffFT | ff ftffFTf F?F Ff^F^F FFFTfffF tl RTF SfRRf, FRZ F ft fFFF fFFT t ff 
ftFtSTlf F?F FlfFfF FTffFTft f ffF FFF Fff fl 

(F) 3RF ffFFF FSTFTTf F FTFfFFT FlfFffF ^FFlf FF FftFT ft f FTff f F^ FFtF ft FTFFT R 
FTFftr FT Ff I fff FTFftr FTF f ffrT FTFFfFF TJFFlf FF FFf FFT FFfF FFF FTI 

TnffFlft ^TTT FTF 

ffd44 F^TFlff ^RT ffrr fit f^ffir ff%FFT ff FTF ff Ff Ft ff fdMKHD |> 

26. ffftff ffd44 FFFTTf FF F^ Ff ff FTF ff ^JFFtF FTFFTfff ffWFff f RtFR 5(3) FF 
FFFFF FF ftf FtFR F^f |l F^FTF FTF ITT FTFFT ft ^JTT FTf FT 41 If FI did I f TFF TRpT ftf 
FT FTffFFff FRF ff Ff |l 

27. ffirffTTF FRF ^FFT F^f FRR FTFT FfFFF FTFFT ft FFTF FtflF F^f FFTFT, FT^ FFTTFF> 
FTTT TJFFT FRR F^f FTFT Fit Fff ff FTFFT If SlfffF F^f FT TTFFT, Fff FlfFT ffff f F^F ffffffF 
FfSTT# ft 1 JTT FTFT % FFT FJIF F^FTF f |l 
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28. 3RR If dd<R RRRRTT RR Rf Rf 1% ffRT RRT RTRTR 3|'Pt =114 RT -+flff RRR W- RT^ % ffrT sf? 
RT, *fl°h'K Rff ffRT RT RRRT RRtff RRTRR fff>T# % RJRTT RRR fRR 63 Ifft % f^TXT RR RT fp 
xkRKH ft fTff fRR 1 3,099 ft. TR ft ftRT RR ft I RRR RRff % fTTR 4HH'dT f RcRffr PU'Md f 
3lffP,R #W spiff % fTTR fXT pppR f RRft ft ft RR flffRi'd Rft TfTTRTI fffR ffr ft 
RTffRpft f fbj RftR f ffr; jff ft ptr Rrf w rr ft frff ft RRTRtlfR ffRT f i 

29. RR Rf f RRR f 1% RTR ft 3Rfsr fffjf f, RTffRpft RT RR f ff RR RR PM’RH fRR 

63 ifft % pR SRI f Rff ff|RR RTf RRR RR ft RR RTff RT -HRlfHd ffRT f I 

30. RTffRpft Rtd RTf f 1% TTR3MtTRT RRT TRtftTTR, pfpf % ffpr jpff 7JPRT ^RR-'JRR RRR5R 

Rdf r# ft fir Rf wT^r Rrft f ff Rif TTRRtftrTTr ft rtttt rt ffp rtrt f, rr ft Rff 

TTRfhRT f ffffR RTRf, RRtR ft ft Rff ft RTf fl 

R. RTRTT RfRRTRT ff RRU|, RIR|tR RTR. ffRfR ftRR ftT TC? RfgR 
5pR f|RR^ RRRPR RT M W fffgR 

31. diRii^TfIPRidffRFTffrTRR; IffdH IPhir-hp f:- 

(r) dilf+i frtRR fft11%RftfffftTRrfftRfRPRrf r ft rrrttpqrrtt f rp f i 

(R) RRRT f Rr ffpp fffTR ffpR ft WTT Rft Rff ft Rf |l 

(R) RPR RTffR ffffR ffftff R ffp-ffp f I R^ RRT ftRT ff RRpR t#RT ftftRrf f RpR RRR 

R RPR Rff RRTI #ftft3RffRR 31RR f SRjRTR RRpR ffRRR ft fP - % ftf RPR Rff f I 

^RfiRd'JI R^d'JI jf RTftffRRTf f 7RP SR R^TRlff ^RT f%R RR PlR M'H K W:- 

(R>) RTf^Rdft f RfR ^ ft RRRT R ftRT-^TR R+'l41 ff fffp f RRT-RTRT RPR RT ffRR 
Rft ffRT f, RRff RTffRpf f ffffR RPRff R RR R^ff ft RRRPC RRRRT f I fpf fRRR 
sfp RRf Rid P,l f Rpt 3RRR ff, 3PJRRT fpf ff f, RT^ RTffRpf R RTRT/3Rptt ffT 
RR> ft RRT-RTRT ffT f I RlffRpft f RTRT/3Rptt ffr f spjRRT >P% ff RR RRT-RTRT Rft 
ffT f I ft fftR RPR hRrIIR R R^Ttf&R ffRT RTRT RTfflTI 

(R) RJRT fffRRT f Rpt R^ft fRff fpR ft RRRT Rft Rft f I RTffRpf f RR ffffff, fRR 

ffR ffff f RflT f^TRT RRT RT, R Ref?ff RRT-RTf f rRRr TPjft RRT-RTf ft RRRT 
ft f I Rf R5ft RRT-RTf ft RRTRT RRT f ft ffRT ffft ^RT***/tR. RR f RRRr ***/tR. RR 
RfRTI 

(R) RTJRT fffRRR f fpT ^i^'M R[RT RR RRT RRTf f ffT ***% STRTRPRT RTR Hlffd 

’jft RRf f Rf RRR Rft f I flfiR'l'd RTR Hllfd f RR R %RRT 5 % frf%R RTRRR ^JRT RTR 
Rpf f ffT f^pp ppp prfflT| 

(R) fffR RTffRpf f Rtf ft. RR ftRR ft RRRT Rpf RRR RRRpt + ffftR ^TR RT ffRR ffRT 
f, RR^ RTR f RTffR RR RRT RRTf RRR RTffRpft f RR RRPP f RPRftR ffftR ^TR RT 
ffRTT Rft ffRT f I R^ RTTRftR ffftR °RR dRHd f fflT apftffpRRf f I 

(R) RTffRpft f RRR RTRTT RT RR^ RRPR ffft RRTTRR ft RTRR f fpT ppp ptRRR RTRPR 
^TR ft RRRT ft f, RRff fRfR ftRR RPPRTRT RT^J RTRTT RT RRRT ft Rf f I R^ ff^R 
oRTRTT RRTR f RTR f Spjf^R 2.4 f RRRR f I RRR Rlffd RR RRT RRTf f PpT 
ffRTR f R^RTT iflfP RTffRpft f °RTR1T f Rft TRT RT RTRPR R[PR fr ifR?R ftRR f ftR 
^RRT Rft ft f I 





18 


THE GAZETTE OF INDIA : EXTRAORDINARY 


[PartI—Sec. 1] 


(T) Rffl ITfsfTlft # 3T1T % TTTKd # WINT TTff TTIT H ITT TIFf % f%TT + HTT 

vifl^'HI 3TTT 7.98 % HkII> ITU IlRd TTfTT, IfT 3Tff%T |l 

(st) nfim W+*i % if hi Rit | f% if Tiff iffift PiPif if m fff | tt^tt nr it iff 

d^H d^d I d Id I ^T 

(!) irffllft H ITTTT | ff> Tlf^R W+TH % TTT Tiff % ffTTT WT if ITITT iff ffTT, iff 
If Iklf TpfT Wf TTTT I f% Tlf^m % f%TT ^rft h|Rh *** % % fir |l 

(fT) ITf^Tlft % HlRkdlfl Rlfd+T Ilfl if Rid I <1 % 1 %tt iRcffl iff II Id'df fflT 

TT TTT TIFf % fff 1 % ffn TTTT Tf SIFT if iff TIT %\ 

(of) nf&ld>l'Cl % dfd^ RsP ft ddlM, d^jll P fill'll % fdM, TTT PR |f dRPlddl iRd IT 
f^TTT 1%IT |, ff 1% Iff%T |l ift TIFffl ffR ftlT fl |t | lff1% W f%# % 
WT TTT-TTI IT im-SJTTT ifc #T ITf&Tlff f IffflT flT iPlfTT || 

(T) ITf^Tlft % If HIITd Wf % Rttt TIT if^ TTTTT if %ft if Tiff HIM oi| |IT< |, 
°ddll4dl did Idd <51 % d 11 ft ffl 

(T) ITl^TTfl ^ I|^ 3TT fT f%I fT TI171 Til-^TI^IT% ITT lfT%^ 80:20 ltd-T-nj^tfl 

Wf Wf! fFT fRl TT PPlH PhHIK fi¬ 
ll) ffffl ITfsTnfl iff #FTT if TUT inff if iff Tiff IFf f, ft % fUT ffffl uffnf TflT ft 

ffn ffifr ffn ft infim if i 

(T) fffinr ifit % f%i fffinr im irffi, fffinr ffwf % ffr fit im irffi % f%r im ft m 

thjittt |i inff, uPdi tttt uffr n ffsrin im ffirnffr ttitt % ffi 3ifPiT |i 

grfgil Ri<i %nrff ffniTf figrmfr'Tifn gnTrffnrnrffin PHMiKf:- 

(T) ff% TTTTT fl TI if sfrr Iff II if %TT TTTT |, Tlffr ITTT sflT iff IlRd ft HTT, fTff % ffl 
3m-3TTI ft TTII 

(n) ir^ ttitt it ir^ % 1 1 nrr ft ffffr him tjh f m it ffn tttt t, ffi% toitt ir^ 

it f tttt fTrr |i 

(i) tttt irffr sfr srfcT irffr n# |i 

(T) irrf ttPti fffm f ffi tttt irffr, fif tttt ffimr ft ^nr if m^f m |i iff tt f% 
tt irff irffrf, iff It i tit iff ttttt i ffff it iff |i 

(T) If TTTT fl f% wff f TUT T 7 " TTT f%TT Tlf % WTT Ilf TTT if if ITT T§ffSTT f%TT f, t^IT ft 
TTTlff % TTT ITftfT f%I dlf TTf|ll 

nffnff nmrri 

32. Rlfm fTTT ITT if % ill if f% itfl f #IT-?pTT iff TH ITIT-IT^T TTIT IT 

TTTTf ^TI # WTT if fflTT iff fflT fflT ITTT 11% Rlfuf f If Tiff % 1%TT 

f% #WJHT ifffTff H 7ITT TTIT/3TTTff iffl iff |, if^ HdI J fit T%3R |, iff ITlff TUI 
iff Wf |l iflPds fl-fl-TK iflf ff ITTff ffT ff 3TTTTT % iff % W if 

I^tR |l H% iRRds II % ftTT ITITT # ITTTTTff % f%I Rlfdlf WT # if ITI-ITIT 
HIT If ITITT # ITT if TTIT if iff fflT TT ITTT, Tlffr fl % ffn ITITT # TTTTTTff IT 
I dll TTTT W$ # if ITT-im TTTT lfr[ ITTT I if iff ffff if fl 
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33. TFJFT tft+eTl FFF IF Ft t FFF F ft FTP## t FF Rfttl, # ##'£ % ## R^Tfcld 
# Ft #, t ###! FTF-FTt t FftftF TFf# FTF-FTt # FTFTT f, F^ TFF f#TT wfft FTF- 
FTFT FF# FFTF# % FFT F Pt#dtf FTTT FTFT # Ft #FT FF ft FFFTT W f I #t FpipF TTpt 

Fft ## Ft fi Pt#dF (ft# ttjft tftFTF) fttt fwsst fttf; ff; silt ff# % FPtPtPMf # 

f#IM, FF; tl p#T W % dFftFTF f?ITF T(d dl I F FTF' #t % f#r STTTT t, # TFF FT ft F#FT f 1% 
Pl#dF FTTT FFTRST FTTF; FF FTF-FHT ## tlF F## % P# F#F f%rr tttt || yi#i>vu| 

FT# F# % F?ITF FTF t FTF FT THJFT t'PH'^ FTTT FTfF FTF# % FF # T#FTT Fft f#T FfT 
TTFt f, F#ft Ft FI# ft FT# FFTTT f# FT f# f I 

34. ITT it % TT#T F ft ***% FT FFIHM FTF Hlftd TTJFT t#TFFF t P# TTTFFF fFT FTF 
F# ftlTT f#TT FFT f, Ff #T ftFT FTFT f ft Pt#dF FTTT TFF FTfF ftf tttt fP#TF- 7 % 
tPtF WTTFT F FTF# FTFT f#T Ff f | FFfPt, FTf^FT# t FdTIdd # TTTFF % P# FTFTptF FTF 
FTFF #F # % ITT^F FTTF Hlftd fF: Pf#ffF f#TT FFT f # ***% Ff#TF FFFT f I R#dF FTTT 
ftf tttt u% Ft FTTF F Fit fir ***% FTF Hl#d FT F#F FF FTTF Fl#d PftfffF F#T t P# ftFT 
FFT f I 

35. FF 1t%FF % FFF F ft F# FFT#F ftftFT FtftftF ftPtFRT % FTFF X^F f, Ff Ft? FTFT f 
ft FtFTF FTF FT FTF tt Fft TTF FF F FT 3FF ItFfFF f I IF Ft F^F FFTTFFf FTTT FFF®F FTT# F# 
^FFT ftf#T FFFpFFFT t P# TT^ ft It# #FF Fft F#t f I IF% fRPf, ftlKTSttF FFTTF #ft 
FF Fft f, #F% FFF F #FF, FFFT# FTIRfiPfI' FTTT F^TTftF # FT# f I Ft/F^PtF did IF f FpC 
FFFT Ftf ^T Fft f I IF% FpipF, FfftFT# t %FF RdtdF FTTT FFF®F FTff Ft ^FFT FT ftlK 
f#TT f #T FF^FK, FTFFF F[FT ##pTT f#TT f I IF% ###, F# fFF# ^TTFK t T^F ft TFT 
FT # Ft f I 


FTTF # #f f#Ffrr Fft PPFT f, T^fF: FFF f I 


F^FTF 


FTFTFFTFTI 


37. ITT Ft t FFST F ft FTf^FT# t FTFTT F F# Ft FT^FT FT FTFTfF F# t P# ft F^ 
FTFFF °FTFTT f, ^TF^TtFT #F FFF #T t FTF[ # f, FTltlF# #T F# f ft Ff FTTF-## 1#TFTF# 
t FTFSTT# t FJFK f I Ff T^F T#fTT Rift f ft F?F FFS tF# FT f #T IF#TT ^nF FTFF tF# t 
FfPlT# F PtFTTF fft t Fft F^T# Ft f I ITft fRPf, FF^ FTf# t Tpt #T # FF t TTTFF #T 
#FF F FT# FFT f FFT IFf#^ °FFfTtFT FTF Ft# T# t f#f FFfFT IF t fFF-fFF TTFf # Ft f I 

f#TFTF# t 3fF#T "FTFFF fTF" 

38. #FT-?JTF ## 3Tf##TF, 1975 # FTTT 9 F (1) (F) t 3FJFTT, FTf t FFF F "FTFFF fFT" t 
3TfFFFf: 

"°4/V/t! # ( 7/-V/^V V/Q/^V/ #WIf W77 (6) tIfFF77FFf15Tf777T 

ywr-fiterffcrftyfd'fi& t m^-WFTirmw t/#/^w fr, srmr 

WW ftvfrFF &r m '■$- WFT 11# ^7W7T # ^TmT # H/H/^ vf^TT # # 7# Iff# SfZTWT WW 

Ryfd^ %9TWT %-Wrrr^t mWR fe?fy ^ ftzrirt 3r ^7 T?7t I# I7F7? #T^/#P?77^t77W#7/^## 
T^HTTfkwWKfrR'UfH/H/^ %<W RyRRtf # ^ 7# FT#77> 
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^r-mrr(6) r afcpfcr www rt R^wf R wm-ftsrffcr swihR*, R^t rw 

wwif rR aw w?x[ w sjpm R frr $ firw fwff &r R ftm rr # sfh: rr REf w 

R^R frfrr$fffa>T%WW4H/'ri<v/ f^WT^WWTiffiw&fWdWftri RyR 
fdwr^mwrRqfd wRh/hm %&rwftwfcw3&r$>$w# 

jhR) 'find frRtsrtfRw jiijw/" 

39. RTRT sfR #RT Yf RER 3RT Rt RR Yf WY fTT RRgr RRjESrf # TpfY Rk YRR % f%TT RHM 
RR ^RR-^RR RhYRh Ret W! 

RRfdRYfH'miR TfER 

40. etIRreY YY? erY | 1% Rihr sjr Rtt ^ % 'iPeitr-r 1 ! 'iiPtrm % PihPiPsh 

HRIERl/PlEldRY R Pl^Td-h ^TT^ft 41 fo H fRTTf: 

(=P) YR^f Rid I <1 YhTRTR§ 1%., UpM-dld 

(R) YrY YfRld HlR41+H f^T., HlPM-dld 
YRR QgRL^temR- HlfVdlH RRn-ETRRTRE 

41 . PlEtdR retreY (fR$ ret Yt etIiYreY er reY ffY> YegY Rid hi tr^ rt 
HETIRR/P ldldR |l HlfYHdR % rY^ ETETT Yf EER # EERY % RpR fR£ EET Yf TREsST TJRET % 
stjeec, Rid h i Yttehtee fYr. % **** RlRidd YYYetec % hr YYer ^jrt % Ret **** YY. r Yes 

YY 3GHGRGRTHTOG5RTff#%^YTrf MYi 

42. HIHM TfEE # GEET GEHt % Ret 80/20 #4 # Gf | Epr fE R# % % RT Yf ETE HR 

R#RGRwRHYfYcrRGrTTPTT|i RTrRRR#srR^^rR#ifr80 gRTer Yt re RsiffYcr Rett 
GET t rnR> HIE M TfGG RsiffYcf REt Yf YgE HER ERG R# Rt RR Yf RT GET |l GEE R GEE 
snrnr r cjegt Rt ^Rstt r Ret ipft eR Yr, RRf R Ret them ^jrt RsiffYcr Rett rtt |i rot, 

rR^R, sRR^fR REf-RRsRrR^RW^RT^RTFfREffRRR RETT RTT | sRr RJeR R tR || 

43. % # ff RR % Ret RRR G[RT rRY# RER **** RR YY. RT R?jYfRr ReTT RTT | sftr ^RR 
RR % Ret rert g[r rtYY# rer **** gR YY. rt RsiYfYcr Rett rtt |i rtRrt sRr htert ^rt 
rRYRrer ****GRYY.HGR?YffYcrRETTRTTti 

RlR |rr SlRTfl^H Rl HlRfdld Y/RRRERTREr 

44 . Rdld4> rerIY (f^H[) rttRrRrRR?rR|R> YrR ^r>Th hit^i+h Rt. rtrrrR 
RT TTR GRRR/ReRr |l H i Rr I d RgY^RRrYt ^#3RRR^RRR^RErYrRTRSr^ET 
%3P5 rt, ^Rid 3 iR^Y>h RrR****RRdd R%srRhrr#^g[rt%Ret****R.rthRrr^R 
#RR#t^W^**** 4Y. R'RTRTTTRTHRRG^RHffRt%RtTTf «R| 

45. HTERT1JRT # RRT rR % Ret 80/20 RR # Gf | sftr fR RR % gR?R % RT Yf ROT YfR 
R#RTRR?RR?rYfYRRETTRTTtl RTR YYr R# rR^R fR R# R 80 RR?RtRRR?jYfYRRETT 
RTT I rR RTRRT G[RT RhYRr rR Yf %RR RTR YYr RR Rt RR Yf RRT RTT |l 

46. rtr # rrR Yf RR Yr rt Yf sft, rtRet rtrrt g[rt Yr rt Yf R?rYfYR Rr rtt |i 
i|R rt Yf rtrrt g[rt rRRr- 8 Yf R r| rR Yt. rt YRet rtrt # rRYY rtR % RR RsiYfYR ^rf 
|i ^h R m, h i h Ed ijrt rR r rrr rtrk rt # ^Rr % Ret hRY sRt Yr, YYYf % Ret RsiYfYR 
Rett rtt |i rR, rR^r, rRR rrt-rtrt rEc rrt rtrt % reer hhe-TWhY rt rtrt Rett rtt | 
sYr stjrR R Rf |i 
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47 . #RRTRTt/f#THiHi-4 ^^H-ntl rrr ****#t#. rt## f# f#TT w|#cif #rtrt 
% f#r HIH 1-4 ^ 3RT## RRR **** #t #. FR ##f# f#TT W |l 4## 3#RT HIH 1-4 fRT 
srt##^rr ****#t#.RT##f#f#TTwti 


## 


#tgRgf# 4iHi#Tt/f#THiHi-4 gw 

RSlRf# (#f) RxR % Rf#R# H# R# | ft/ ## 


49. UM,HM,H #. 3-**** ftftl4H #sf# 

t#fl ^#^ft#aref^ircr*/T###’Tf sfti 

50. HIH 1-4 fRT # WTT R# % f#[ 80/20 #R # # | #C ^T ft# % % RR R RTR t#T 

ft# W #t W ##f# f#TT W|l #t W t RR ##f# f#TT 

w t HTft/ hthr4 rrt ##f# r# tr #rt rtr t#r ft# # rttr r w w |i 


51. HIH 1-4 fW R# 1R R# 3TTSTR RT fRRT # TjftSTT % f#[ If# #C #/, tt# % f#[ #S[ff# 
f^TTWtl ®4TR, #4/ SRTR, HIR-HIRT % RRR H H14~H Hi 44 RIRT f#TT W | #C 3| fH ft # # 

|l #R RTRT % f#r HIH 1-4 fRT 3RT## RRR **** #t #. RT ##f# f#TT If# HT4T % 

f#r HIHI-4 fW 3RT## RRR **** #t #. RT ##f#f#TT W|l 4## 3#RT -HIHI-4 H[RT 3RT## 
^rr ****#t#.£R##f#f#TTiRTti 


HiHltR# 


HIHI-4 TR 


52. RhThH) RSlRf# (#f) RtR % Rf#R# #£ R# | ftz ## 7T##T t/f#ZRT 1%., 4FHI#T 
#TS RHftf RT fR 8cHI44>/ft4fH4> |l 7T##T t>'ft <=h'<rH f##R t **** f^f^RRT tfsf# t/ RRR #RZ 
^RT % 1%TT 7TO 47^# # **** Tft. FR#f^/Rf3Tr#ft##tl H# ft# 3RRTS H’RRT# # # 
##i 

53. -HI H I-4 fW W? 7R R7R SRSTR HT TjRRT # ^f%STT % f%TT ipft S^T ^tRf % f%TT I^Sfff^f 

f^TTRTT|l -HIHI-4 ^RT# WTT% 1%TT 80/20 ^TT4#^| sftr^Tf%#%STf^^TTf %RR#RTR 
4^T ft# RT Rft^FT #Sfff# f#TT RTT |l RT^l 4#T ft# ##RT fR ft# % 80 #tw t' RR ##f# 
f#TT RTT | rTrft> -H IH1-4 ^RT ##f# R# HT #R RRT t#T ft# # S4T-T HT RfT RTT |, R#t> 1# 
ft# % f#r FTTR t#T ft# 100Sdt'?TRt/f#T^^T^-7Tf ^rjrrf ft# -HI H I -4 ^RT##f# 

R# HT S4T-T HT T# # |l #R STRR, 3T#?f# HTR-RRT #7 4R % RRR H H14'l H tl' RT ^TRT f#TT RTT % 

stT^^Hlt tf #|l 

54. # # ft RTRT % #TT RTRR4- H[RT 3R## RRR **** #t #. RT ##f# f#TT RTT | #T if# 
HTRT %ftrXT HIH 1-4 H[RT 3T#f# RRR **** S##. RT ##f#f#TT W|l 4R#7T #Rf HIH 1-4 ^RT 
3fH## RRR ****#t#.RT##f#f#TTWtl 


## 


4FHrtRt/1#rH rH I-4 R4 

:f4R) R7R t ^TTftR# H# R# f ft/ ## 


'7TO 
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#7# arf^ERpftH t TTTT 7TTT d-RTIR, HTH# if HIHM 7RH HH# H# 7ft. 7H xkHIHd HFTH (7§*ft 

sftr 1%#, #nf % f%iT) % if hh HM'kM hitt bi^h rt h'iI^h # 4Vh7 

fffafffH f#HT W |l 

56. % # ft 7TTHT % 1%TT ^TTHT^T RH HR## HT7R; **** H# 7ft. 7H #?## f#TT W | #7 If# 

tttht % f#r ^tjtri trh hr## hiht; **** ## 7ft. th ##f#r f#TT w |i wrf^cr #tth histr rt; 
hihm hvhhR'O#! hrr: ****^rf%^fr. thhrhtIi 


57 . PHTd'+ hhth# (#R) hh 7 ft RTf^TRTrft ft# HTft 11% ftr# H# #THRT5H #T# fftfft# 
HT#fH ftHR HR# HT RR xkHIH+/fft#d + |l ftr# H# %MTR 1%. % **** ft Oft# % 7THH #HH 
7RH % f#r **** ftf. 7H ftHH HR# # fft# # |l #IH **** 7ft. 7H #R fft# ftHR HH7R# # # H# 
#i rrih % ft# ^ih'm rrt r7th hc rtth hstr rt; trht # Tjjftm % f#r ipft #r % fftrfft if, ## 
ft ft# fftftff# fftHT w |i 

58. HIRM 7RH # WTT H# % f#r 80/20 #H # # | #7 fHT fft# % Rfft^TH ft HR ft TTT^T H#R 
fft# HT Rft#TH fftftff# fftHT HTHT |l HER H#T fft# Hf#TH # # ft fft# % f#r ^ 1%# ft 80 

nfftHH ft hr fttsfff#r fftHT hht | h##t ^ih'm rrt fttftff# nrft if ftnH her h#r fft# # shth if 

7HT HHT |, HHfft if# fft# % ft#; 7TTH ft#r fft# 80 ft site f%TT sft Rlf^TT ^Tjof 1%# 

^IH'M ^ l^srrff^ ^ if RTTH t 7# 7Tf || SRf^fk RTf-WT sfk ^fRT 7TTW % ^T7R 

^T f%7TT w t 3^7 3T^Ri% 4t 7Tf || 

59. TTRi^f^TT-HIHIR T3^T3TH'f)4n RR7 **** iff. 7R f^SlfftR f^RT W f 3^7 ^pft 
7TRT % ftfrT HIHIR 7JTR SHift# R7T7 **** iff. 7R f^SffffcT f^TT W || RffcT sffTRT R7 ^IH'M 
7TRT SHift# ^[R7 **** 311%7ft. 7 R^rt|| 


60. tst^RT, 
Hot rjd HHTRT 


HTW' 


■ % HTHR if 7RR HR# # #W # RRTT/7TTRT RRf7gr 
#f % TRHR H# H7# #t RTH if Tut fir Rf^HT# ^ RMKd # 
: HTH % 3TTSTT7 HC RTl H 7RR ^ff if TTHTTR RH #HffRf 1#HT 


H. #HfH#HH#H^gR 

61. TfhRT-RTRT tfH 3l1##HR-, 1975 # HT7T 9 7(1) (R) % H^TTK, HR % TTHH if "#HfH #RH" ft 
3Tfif#r|:- 
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fil'd R I MMUg 1 %- TlPhPTH %f^PflPpflfVT#*R # TRTT 

62. 3VTIIT>/PflIdT> % 3R<0<Pl TRR ****Mt. PT # RpR sfRR PflR Pflfl #RT IT 3Rpt# 
TTVR ****Mt. PT IT Tpft, 3Rpt# IRR ****/ift. PT IT ^11, **** iff. PT RTfRR MTPRT ^#3^ % 
ifTR TTPT # Pflfl #1 ITppTlPt £RT f^TR 1%TT RT irt dHIdldd HPIMI IT^f PR IT PtlP 
Pflfl #RT frsrfftp TpiT % i%TT SR^fpT TTP-IRT sffr fl> ITTTf Rf SIR if PIT TIT |l 

tpFT3TRfPfRl%.. HlPfTdH %1^1iiTPPfTfT#w^T^ 

63. 3VTIIT>/PfTldT> % 3R## TRR ****lff. PT # TTPp sfRR PflR Pflfl #fR tr, 3Rpf# 
TRR ****/Tft. PT IT TjTp, 3RM IRR ****lft. PT MR ^IP, (****) tft. PT ITRfPPT MTPTTT #1^ % 
ifTR TTPT Rf i^rtcf #1 ITppTlPt VTRI f^IR 1%TT RT irt PHIlWd T>IPIHI IT^f PR IT PflR 
Pflfl #W pTITpR RTf % Prt RTRffl TRT-WT, nfllR, #ITPJPT, TRRT WT IR #IT TIRT 
Rf SIR t PIT TIT || 

uPhpir t^TRRPfl PriPiii # Ptir #tvt 

64. ITf&RTPt TfT RPT 11% 41 Prim % i%fft 3RI 3cTKT>/PflIdT> if d^HId RFI if ITppTTft Rf 
PVR iff 1%IT f | HTpbPIH if ptft SRRRpft RMTIlWlIdlf % pR irPpTlft if- %|RT PRRST TJRTT 
% 3TSTR IT Rift# TRR ***7pT. PT PpRT Pflfl #R PfSrffPT # || 


ippf TTTRTR i;fi|TVR fyf., iNPT^T% f%RpRP Pflfl#*R WTT 

65. h ij-h u-H %fiRRP if 3Rft# IRR ****lff. PT # ITpR sfpR PpRT Pflfl #RT IT, 3Rpt# 
TTTR ****/Tft. PT IT ^pft, 3Tlft# RTR ****/Tft. PT IT ^TT, **** ^ft. PT ^TTfRR MuRT ^3^3^ % 
pfTR ITPT Rt l^lfl #| ITf^ITrPf 1PCT f^TTT f%tr rt irt ^HI4I4H HPIRT IT^J PR IT 1%IP 

PPrfvr #n f^sffRi it^ % finr sfif^fPr irt-irt sftr fi> rnff # sir if pit rtt |i 
^TRf TRpRT^PlIPH f%„ di^l^P%f^f^IRRlfl^RI^IRIT 

66. VRf^Tl %firm ^ 3Tlft# RTR ****/pT. PT # PTPp sfpR I^IR Pflfl #RT IT, 3Rft# 

TRR ****/Tft. PT IT ^ft, 3Rft# IRR ****/Tft. RT tr **** Pf RlfpR MlPRT ^P^Tuf % 
pfTR PTPT # PPrfr #1 irf^nPt SR 1%RR f%tT RT rt p h 11 I P H IRFIRT IT^J PR IT 1%IP 
f%lfl #fR i^grff^r IT^- % Prt IRT-IRT, tir IITff, ITTSTR VRTT ilR IRTf # SIR if 

PIT TIT |l 

%TRf TRIT %fi\' !><H. IRmt^T % f^R PflR f^lfl #RT WTT 

67. iTf pgir %firm % 3Rft# trr ****Mt. pt # ttPr sfpR sftr ^pl f^IP Pi 4Id #HIT 

**** }ft. PT ^TlftPT MrTTIT ^STTsif % ifTR TTPT Rf 1%lfl #1 irf^Rlft ^RT f^R f%rr rt rr 
TRR ftRI RTPIRTIT^J PR IT fifTR Pllld #H f^rff^T RPT % pR iRf-iRT ; SR^^ffr- IRT- 

WT, RIPTTI sftr tlT IITTf # SIR if PIT TIT || 

PT-iVir^R if 3RtflPfi f^lflRf # f^lfl #R # WIT 

68. irf^nPt TtT IT% |f^diRI^T% Wt 3RI 3VIIII./P1 lid + P M IR if ITppRft # PVR 
iff 1%IT |l IRPT%9T if P^ft SRRIRft RIR^f/f^lflRf % 1%TT ITf^IlPt ^ %^VR PRRST ^RTT % 
3TSTRIT3Rff#IRR ****/^.PTl%Ip1%lfl#fRl^Slffil#tl 
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by. TRTHTss TR. R 3IHG4>I RTRT ***7HT. RR RT RTRR 3TTRR TR4R M4ld RTW RR 3TRRRT 

RTRT ****/jft. RR RT T§*ft, smft# RfRT ****/ift. RR RT ^RR, **** 4t. RH ^TRftRR MRRTRR % 

RbCTR RRR Rt I^TTR #1 RTf^RTft 1RT f%RR f%tr rtt rjrt dHIdldd RKRHI RT^f RR RT 1%RR 
filter #RR frsrffar RR^ % fRTT rtj^ RTR-RTRT, TDJ^t #RT, 3RP&frq- RTR-RTRT RRT #R RRRf Rt 
RTTR if RRT W tl 


70. RTf^RTft RtR RRT f 1% 


3RR 4c L 


RPR R RTf^Rlft Rt RRR 


RcRKRl/HRldRl R TRTT RTR-WT, RTRT 3TTK % f%R 3TTR<?RR HHMMd RRR R RRTR 
#3ft#3TTflTRTTR I^RTR #Wf % STTSTR RR RRR: RRRTR % f%TT **** Rfcf iff. RR RRT iRT^FIT % f%TT 

rt^r s^rr 1%cjR I^ttr #rr f^ffer # ti 


TIR H iRd 


72. RRT-T 


RTRFR R[RT sftr f^jfR #RRR # TjRTRT RRf fir tfrafranf % RbCTR RRR 



HTRRR 


T Mf ■HINH 

#RR 3|ilR=Fi 

R/*ft. 3RrR# RTRRRft. 

RRRRft. RR 


HINH % RlMd % 
#RT 


20-30 


40-50 









30-40 


25-35 















[WI-W1] TOT R TOR : TORTR 25 


Trffropr 

IftctTR fffTOlTO 
PffTOR, MlPh-tcIM 

**** 

**** 

**** 

**** 

70-80 

slTOH f d-flf H 
PffTOR, MlPhWH 

**** 

**** 

**** 

**** 

60-70 

pR-'Hoflfl 

TOTTTO/ff^fTO 

**** 

**** 

**** 

**** 

120-130 

diHI^T 

fPr+'R, 

TORTf^T 

**** 

**** 

**** 

**** 

10-20 

ddPtH ffH'+.'R. 
TORTf^T 

**** 

**** 

**** 

**** 

0-10 

f pT +-H, 
TORtf^T 

**** 

**** 

**** 

**** 

10-20 

TOriflfl 

TOTTTO/ff^fTO 

♦_£_ IZi_£_ 

**** 

**** 

**** 

**** 

40-50 


STtfaftTOKUIkTI^ TOpRptgtfRt 


73. 3 V'-lTdfl/f>) M Td fI/5RT ffTO4 ^STTOT TOT PR tr 

R STpt 3frrf^f% 3TTTOT f fkrftf WTTW TOf Tff fl TOpT <pft STR TOR TOTkT t 
f%TT rt TOR % ffTORT f 3T^TR TOT TORT ft TOtt % ft^TOtT SfPt TOT TO TO fl 

W. Rft TOTT UN ft % 4lPlR f gSTTT T 9 TTTT fl RTORT t PklTO TOT TORT f TOR T#f ft 
TTTOftl #TO TOtft ftftSTTf f TOTffgRTOf f 4RkH+Tftfl 

■n - . fro totto tot to ^ f%TT ttoPtR^^ atT^r tot f ftror fti TTPrffro tottto 

TfffRTO fft ft TORT TT^TT Tk TOT % f%T£ Tffk TO I f M H ffkT TOTT ^ iff 0J 
k. TOT TO fft f TOR ftf dlPlPTO TOITO kft fR, wf%TT wft 3Tkft <HidP + ¥RT# % 

tor trrff tot Tft fh f^TOprRfdK toPi^h TOTOTOffriR 1 

W. TOITO TOT fRT P^ITO 4lff+ Kldl TOT ffk ^ftT fr^RT TO ftf 3TTSTTT T#f fI TOT TO 
toH, ft ftftafff ft ”M j - , hl' j T TOfst ftr s'pTsrrft % sTrRfTT strtt f, % Piu kffir to ifMd 
tot f f%TT uRsnf’ft Ptsrfffr tor f Pht TrrfsrTOft % sr^jPtsr f i 

r.. totPt ft toPr fpftf PPhito ftTTTffr tortr ft tpjr TOft rrirto f RRflf+iPH 

ffTOT ftfwtffcT TOft fI TOft ft TORT ^ttRft ftwt R Pkldd f TOfTO Rff f TRtff 

TOft f Pr f tor ftfroPR Rffro ft f sfrr ff to rti 

Si. TOft f TOT fRf f ftRR *fl=bK ffTO RT ff RfTOT dkdd P pR ftr UdfU'H % ffR Rff f, 
TO^TORTTOTORpRf PtrIi TOTOfditf+lffrf rtoPtr ftTOfi+KTORTfi 

TO TOpfroft fiw 3Trff%7T 7RRT f 3TTT cT^ff ft RTR Rf ^7 TOT fl % 3Rft TOT ft RIT 
TftSTT Rfff ffftf ^TT ffftsr ^7 Tf | 3pT Trrf^nft f TOST STOTT TORT TOT f ffTT 7TR 
TF^TTOTf fl 

IT. f^; TOtR f ftf srfct TOT Tff ft f sfrr ^ TO TrR % TOrffcT f ff f^TOPtTT dcHIdH, 

f^; ffft sfr STTOT TORT 3TTSTTT ft ^TOT P TO f I 
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or. ER#? % ETRTE if 5 Eff?TE ER Rlfldd Elf || Eft EEE fff if ETERI if dEM ^4dff Ef ft 
fEEt if ETE ft EEff if 14.9 EffTE ER ffGET 3TTf || 

3. ETEET if EERST Wf Rsf TJEEt % ETEE HR Ef fET ET W 11% +4 hiPrT ft WfT fR 
HE^-Cl if ft^EEtEft ERETERTf E^ffl SEE ±E Idff R Sdl Idd EE ffft if ft 

ffefttl 

E Eff Et^EEtEEEftEff E^RTTfr|dtEf J^d^lH EFEE, ffffE EIRE RET ®ETE ETEE 
if ffe % ERR ft EEft f I Wft E ftEtsnf f rRtE Elft STRET ERff f I REE EE ftf % ERR 
EEtTET EET f I 

E. ERElfE ^ 3TTETE T<d4k<H ft ^EET if y I f-RT % ft ERftEE E ERE ffET ET E^T ETI 

E EE E ETE EEftEE ft flfRlPlR ffEET E Elf^ETETEl ft ft Effort EE 4 EElffE ffETI 

ftRTER ERftE fft EfTR 4 EFfftE % ft EPjff ffR EE 4 EETffE ft f I ETE EE ftf f 
ERE TTETTEft ET ETEET ft EE fR |l Ef ftEET if ERlffE pRIEE f ERE ETEET #4 EE 
tstff f ETE RTft Eft ft EffE^EER fEET f ERE f I 

E. ftft EffEH 5 Eff TE STEET f RffE EEFRRE fl Ef fff EfsTEfR ft RETErE f ERE 
fEER ft EffEElf E ERE f f%TT fR ERE ERE ffwf f ERE EETffE fET f I 

E. Elf EE ft ftEEf if EEtfspR fRTEE f ERE ETfftE ft ETER if ETft 'iPddd ff f fRRE 
ETEET #H EE fspff f EEtfsTE fRlEE Ef f I fff flEETfEE ft ftEE PtEER f RTR Ef EE 
ft ftEET f 60 ETf f 4 re ET ERtPe f sfR ETffttE ft ft EE£ TRiR ftEE flf+lPlE 
EfftT ftEEf if ETft EE fl 

E. ftEE Eft TgE/fE EETFE f ETER ET ftsffffE Eft ft ET REftl ffj EETE ET Ef ETET ff 
ftEE EEtft EREEE Eft ftft, Eff T|f fR 4 e EE fEE EE R ffSfRUT TftRTT Eft ffET ET 
REET EEfff ftEE EEtft ET ff ERE REE Tjf fR fffR ERR ET f ffc RfE ERR ET fr 
ETEE fR Eft f Ef^E ERE fR ERE ET fffftE f EET ETffETft R ffffpff fR fRETE f 
RRTEET ETEE ET ST^ttST f I 

E. TREEf TREEfRETftft Eiff d,l ff^ETER sftrffEtE EfET f ffft 4141 dd RTER if EEJE ft 

ER f fEER ftE ERE EEIr RETTE, ERREE trt sfrr WfER ft ffTR/TETR/frift ?nffR f I ER 
EEET, ERE sfr Eff ft EEET ffTR RTStR ET ft Etft EtffRI 

E. ERRTfEf STTETEf EERETtf RETEf^RftRftffERffftETff ft fRET R SlffE fl Ef EW 
RPjf Rff 3TEff f ERTE Etft T^r f fR fREt ERE Ef f ff ERRTER R RTETE ft ftRE 
ETfft ERTTERE Tff f I 

E. ERRTER ft RRTf ftRE 3RE fft ft fRET R 10 EffS'tE sfR fr^EETtR ft fRET R 20 EffS'tE 
STffEfl 

E. RTtjof !Rff REff f EfTTR RRETER RTETE f ffir ftRR ERfft RRERRE Tft f I Rff 
ff-RfrR f ffn Rf TTR RfEERf ETEET f I EREtf9T f RTRTE fE RTETE ET 25 EffEE f I 
ETfff ft ftRf ERETEE ft fTRET f RRRR ERTE f sfr f f*T RTRTE 46 

Rff^TE |l fff fE RTETE ET 71 Ttff?TE EETtR ft ffRE EEtft Eft f sfr 

EETtE ft ERTtET 20 Eff^TE EffE ftRf EE EER EETtR f ffir Rff ET ERR ft 

eeet|i 

E. dlff El TpTTE fft | ff RtR RPjff if RTft RET || rEr^ RiftR rr EEET EREtR 
93 EffEE |l ERET EEEtR if 41 Hid Eft ETETE f ERR R^f |l EE EEE f ERtR 100 
Eff^TEERETEEEtRfTffRRftETEEfl ETETE, RtR EFjff RET f ERR RET |l 
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iRftRTm ff itr Ffrfr nf % yaw gjqjg^ffgfgffrggr ffdi<a iunff utt ffi ns MgR 
ffgjRgg f:- 

(R) RPjiff iff Ilff f ifTTR ifjIlftR % l4l rf^ff ft RW ifr fn if ffsT ff |l 

(R) PHfdi f rri ii ffRuffnn iff% fiiiffi %rtr flfi-iffi. iffu, diHifRft itrrtr 

ftl! iffft ifc R^nfl ft RTf fffl iff R if flf<MI tl 
(R) fifH4 Illdf/f dfdff/IMIdff f RTfUR f ^JRdH IHT RRRR ftf ITRTR Rff ftf f RII if if 
iffUR f| UR flR fff % ITRTlf ft gRTT ^ dlsfdld % ITRTR ft RTIT ft SRTR if Wet fl UR fuf 
f ITRTRf f RTR UIRTR f Riff ITRTRf ft 3frf%Wjf R#f RfTTRT ITWH 

(i) ffffi ufimff ft ur iff f rtr ffisffR urn fistf ft srtr if nf fi ur fffi rt #r hit 

RTfUR 

(10 RTHTR if ITRTR RddH R RR R, lij 4lff RKIdl f Ur> 3.7 lff?TRIRTRT t ifr Rlffim If UR I if 
ft if UIT IT RUT |l I^lft 7N Ilf % f%tr ITRTR fflRT ft ^ iff dlsfdld RRH ft RIR®R 

Ruiirfr iilf'/i 

(R) RUTR ITRR f RR iff IRR RT T?5T |l ff UrTl IT ffRTff ITSTK IT IUTR % ffrRTIR # fl 

Ilf f ffT irffllff UTT UR RTTff ft ITI ft IT Heft |t I 

(R) RRJ UUR ITRR f RRR iff IRR RT T^T |l ffirff IT ffirff ITUT IT RUTR f ffRTIR ft fl 
Ilf f ffi irffuft UTT SRI nrff ft ITR ft it Riff ^1 
(I) ITR Ilff f ffTR IIT cliff P4+ Rim off IR f SJR fR f WM WR ft ITIIIIT if 
3TRf£R ftTRI 3TT^|| ffRRR4cHKH Rf Rd fflT HT IT, RT W ffj Rfl ft THIHT f^IT 

ffl FRORdlWlffd! iRIdd 9JR flT, 1 ^ li%R fr if I 

(I) f^RTR 3Rft ffirfl if ft IIH STUT RRR ITflR IRURTITI HRlf dld^d ftlf^lfR 
irff rr irt^t iti iRinTRTWicrrif Rkidd Rr^TifRinf imf ffRRRRrf ffsr|i 
(l 7 ) ftn WT. d,ffff + 1R IRR ffffl irffuft (srftl f. ft/848 I sfffl ITI9T fw 

34-35/2006-TTff Rdi+ 02.08.2006) f ITlf f iRTR H fffl flffl IRRT fRI IR RTR^jf IRT ft 
fdiffd IRRT | ff RTR fffrffl fft IT 3TR sfR RRIRTR 3Tftt IRTRjf STff ITRR fl 
(R) il IRR ft RRff f ff"R RRI fwilR f flR RITRRR ffl RI R^ giT RTR IRR f 

fflSTTRR UTT ITRT IRT IT RRT lift RFR IRR R IRR ff RTtfuiRT# UR TRTSTR ffRT RRT 
RTI 

(R) IR R ffURcfR RRTTI ft RTR R%R Rift ffr RRTrRIT Tft^l 

(R) ITRR Rff R RfRT IRR iff ffRT RlffRI RU IRR 3RR Riff iffl Rff f RTTRf f Riff RRIRf, 
ITffllft 3RR Riff f RTR ft Rff ft RRTR IRR f WTR IRR f IRR Sfff iff I 

(U) fflRR f IRR RITIR f IRTR ft RRtR R RRTTIR RlfTP RR f RURT uffuft UTT RTR ft 
RT Rift fl RTfRRITU 3R f Rf Iff ft IR fflT f I Rf fu RT RRR f ff 4 iff Rdld I II 'ff II ffl 
RTf f IRR Rim ffRRR iff fflT RRT RT, RR ft iff IfR IR TfT RTI 

(R) fflRR f IRR RITIR f IRTR ft ffj RUtl R R7ITIR RIfR> RR f RURT uffuft UTT RTR ft 
RT RRft |l RTfRRITU if R If Iff ft IR flRT f I Rf IRT RT RUT f ff RTfRRITU IR 'ff II ffrr 
RTf f IRR Rim ffflR iff ffu RRT RT, RI ft iff IfR RT TfT RTI 

(R) IRRrfl f ITfffR fl ft ftll RT iff |l Rf ^R IFR f I IRRTIR f ITfffR fl ft RT ftll Rf 
ffftRT Rff Rff ff RT^RUR ITRR f iff IfR RRT I 





28 


THE GAZETTE OF INDIA : EXTRAORDINARY 


[PartI—Sec. 1] 


(3) ifdldT fft R id! I Id ft TR RTRR HER % HR TT HRTRTR Rff TRRTI MlR'-^dl-Tl HTff TlRff RET 

RfffffR ret hP-ret rhth r her her % rPre ft rtr *e % HErffr TRtfi 

(R) HTHTR ft Rd-dfl Rfr HERET ft RRTTf ftRR ftrrf HR fl HIT HE Rff | ff diHlfT ft RRRlf ftRR 
RRfffft cpTRTR lOHftRRsf ft^HTpRft TpTRTR20 HftRR RfspR fl 

(r) HR^fft tft^^frftTTffT^^^Tfr^if ftHRTEtff hrereIi 

(cl) WT f Rtfr RRft I ff fT R EHTH ft HTR sf HERTH fl HTRftT RETTHE HR R RETTR f ffrT 7THT et 

HERR 95 HfftHR 1 JE ER HER fl RRTff, RTETR RTRTR ET 24 Hff TR f ft EE RE % TTTTRT f ff RTETR 
ETft RffE ff^TT rert f ft fr Rpjff f rrt ret RtfPErff ^rff f i 

(ST) ffrfclff RTRT RTRT ffrr RT fETERffR REITH ft ffft ftRR R Eft TTTTft f ff TRITE ET TER 

RTTfE f ft|Tr Sift TT EEE f I Eft ftrff f EftET EE PtEfR RTRTR R fTR ffTTTTSftR MIR ffTT 
wfsf PMtdfl f RpJ RTRTR f Rff f ftTir Rp)dl4d: ffEf PlTMl ERr ff ff R | < I ffR EETRH 
TT TER ffjTftT ft Slff TT EER f I 

(R) Ef ffWT ff Hft Rff ft HHRTf ftRR EERTHR ft #ETE TRTRTR H ftf ff, HTpR sflHR HISTR- ft 
^RRT TT 3TTSTR f ffr RTR-HTET HHId'l ft HTfpR ffr ffRT f I fff RTETR TT HEIR ff^TT tE ffrft f 
RISTR HE f RE" EERIER H HTE HEIR HTETH fRR TffR RETE StR P ft EfTT |, RRff fPj EEtR ffft 
TT Rffrf?T ffTRT Tjft ffRff R | ff RRff pH R f, ^R TRR ft ftRR cpTRT RTRR R RRT RRT Iff 
RcTR TTf Pe TRITE ft ftRR ft SETH R Rif |R ft Rift Rlff^i ^ pET# TT f | R^ EET RRT 
| ff RTETH fjf RRff f RfRR RftR ft RRtft ftrf f I 

(ST) 4iff TRIdl f RTR-RTT RRTRR TT ff^RR TRR TT R^ flT RT RTRT f ff RcTRR TR: TRR f 

dc+M TRTR sftffRPjf fft TTRTR RTffR TR ffRT RRT f I TRffr ffffR RR f R^ fRT RTRRT R#f f 
ffRR ffsrfffR RTRR TRTRR TRR f TT^R RffR ftl 

(R) RtRRTT RR RRfff R Slff RRff R gRTT R^rfRT % TR^ Slff fffER f ffr R^ 3rfRT RTRRR Rff f I 
RRfft sfr TfRRTT R Rff, Rf STRRTR RRrffR TRR RRT RRTTRR R Rfe f TIRR f I ftRRTT Rfr RRRff 
Rf^RlfRf ff tHKH ft TRffR Rff TRf f I 

^RfiRT.'JI ff dTRI RTftTRf f RfRRffRRTRTffRWff f dd ff HldRI<f:- 

(T>) TTffTTft RET 'iR+Pld Slff ffR ftRR Hft Rff fl ffflffd Tff fff 4ffl TT ffRER TRR f fff 

RRTTRR f ffr TTffTTff RET ffRT RRT iRtHH Rff Rff f ^ TTffrrft RET fdTlPd RTR fRTE ^R 
f TR f I TTffrrft R artlff ft 12 Rftff f RRTR 15 Rftff f ffRlffR TRR f RTR ff flffd fft TT 
ffsfnrffRTfl 

(TT) frft (URflUH) ft 5TRRT f RR^R ft Rf 2014 R RTfffflfR ffRT RRT RT #T ^ STRRT RTffTTRTRT 
ft fRR RTR RRff R 3Rffl7 3TRff f ffr RRPER ftl RR RRR f itHUTiU ft RR RRff f RRTTRR 
RET ffRTffR ffR RTf ft RTR^RRRT fl fR RRff f fff PRTTRR RT ffRR TRRT STE - RRTTRR ft 
12/15 Rftff f ffRTffR TRRT 3Tff%R f I 

(R) Slff TffR ftRR TT fffER TRR RRR ftRRRR ^ET ft SEJRff Rff ft Rf f I 

(R) TTRREftnR f fftT ft Rf ^fRRTR RTRR Hft Rff |l HRTRRRT RTRR RT ffRR TRR R ^ff f I 

(r) ff srfffR ft Rf srff ffr ftRR srffR t ff rr rer trjr f Efn f ffrftr f i rt% RffffrR r^ 

ffTETET t^rftR fffffr RRTR ffffR Rrffrrf f RTRR R RTRffR R^RRR RTRTRR f fffr f ffR^ 

ftl 
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(r) srff Tf^rr ftror to ftsffro w tort roffRr roff ffro rorr |i dPn roror ff rot fr roffRr 
mm ^rf%TT roTORR | roffff mm f rorod ft wt r|r rPr fm | rr f^^Td+f f f%xr ror 
tor ft mm ft up* ftror to ff sriror ff f Pt toPt ffro mm diffi<i 

(r) fdPP TOfsrroft ft fp toR ft srff dffrftrorff tototojto ft rr srff difP toR fsffro tor 
f i%rr sTTFnrff t tf- viRt+1f| (ftro-spp f aiRlPd spp) frfiwi RiffRi 

(r) srff difP ft sFTyrrff^ ftro to tot mm mm % ff srff Rfr ftror if ffft to: ft dft tort 
tort|i 

(r) fff [pidifR mm ft ffr^r rrtot f %rt mm t rR TOgdro to# ftroff if tor- ftro t, ^ -h Pi", 

roffroff % ropsT f ff R to tot# if tort tor- to Pro tor f tor srP -hiPh, toto diFP 
rR ftror TOtft to ffsfRR toi 

RTf4ro# RTRT tor 

75. toIPr# f mm Rdrf fNr ffro mu to# fftror, ffrore: rtorr# f tort i%tt tot; P4r 

#%RTO TO dRR: dRTRTTR TOTO |l fffP fddddi TO dRTRTTR ft# f%TO TOTT |l 

76. RdT df f dRRT if ff TOWRTO f HIH Rd if Rl'< I dd 4 ftf TOR dff RTOTT | 4d Rf RlftR 
f fro TO# TO TOdR dff TOT dTTOTT f, ^Tf^TWft Rf f# TO# f ff TOWRTO dR# HjRd'i# TORR# if 
XT^ % 1471% TO% if TO# TO If #dR TO# dRTR #RR TORT Rlffifl TOTOTRTO if #dldd ffRT TT^ 

mum % ft mfrm | ff mfu\ ft ft Tft |i 

77. ^rr cif f ffsr f ff ^ffxr ft srff sRxr +r% 1 ff f % Tnlf^Tft ft? ^cf f ff 

Ifw^ft f ^ m^m mgt | ff f^r uum ff f ff ftff mf^\ df sr^- f 

ff TTTOff f I TTTff^Tff f 4 %cT RRff UT f4 ff ft ff Rfffl ff ft -HHl4114d ff^TT |l 

78. ff ui ^ mu U^ 'RTfff I ff WT ff ftf r*l7Md XT^f ff |l 3^14 f 4 tr WT ff 

^ftrift ff ^ um fir sfPTrff ft um$ f ff^ 7rff*r ff ^rff ft 

79. ir?r ?rf f ffsr ff ff uu\ sftr snfff f ff srr ffn % ^Tf^Tff mz fR rt% | ff wt 

sftr STTfff f 3%R ff 7TO f^ff f ^RT W7 f RTf ft 7TO - : RffcT 4 fdid I ^ Fff 7TTO1T |l ^Tf ff %W 
W | ff dlPld drMKfl' ff TFHT UMW. ff 95% WT ft fdj ^df ff 5RTOT |, ^Rf UMU. f ^T 
«rt Pf r: f^ff m mm % um wt sftr snfff f afR ff mm ^rff ff^n ^tt mm |i 

¥7rf sdfffro RTf^Rn-ff f Rffxr m rPt snwf ftw m srfffdr uum fn |i mut, 
fff^ff m mu sftr ^mut Hinfff f mu ff srff m ; f R'-mkh ff R r fro 

fffff m mu r mm snmffcr |i 

80. RT elf f dffsr ff ff dRdH f SfPTTcf -^HdH % mu f ^ TOT Um % ff dRdld ft mm 
^ddH f srte dffRT XR I sftr sTPTTcf TRd, dlHI-d ffw f dR || dl^dld f STPTTdf f *TTTOf ff UJU 
f -HdldkHd. Um H l14d sftr H l14d ff ^ffTT |l f^dd^ ’T^RTTf f fdff ftf TTFRff UmUU 

Rif |, ff mfim; ff diddid f srFndf ft mm mm f srpncff f tor froff ffff mf^\ 

81. Rff dfld ftror to TffRTOT Rdf f df f dffsr ff TOflrroff fR Rdf f ff Rff dfld ftror to 
ff SffdR, m$UU-2 f TOJdTK ?TTO TOf^RTff ff ffTO d^lf ff TORT ff dR Rd ffTO TOTT %\ 

dfroff grotRg 

82. RRR-ffff Ifwroff f 3T^fsr-2 (3) ff U^ ST^TO t ff R^T TO TT^ f f ffdff TOTR 

f mum, Hidddlff toto f dTOfR mu-mu fr to ff, TOt to Pro TOf^roff ff tototo f mmut 

TO dfroff dfd TO TO xjdTOTOT ffTO TO TO If Sffffd ff ff: 
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(1) FcRR f?T F RTRTRf % FRfsTF FTTR H |FjM RTF RtT FT 2 Fff TR F 3TRj^H ft, RRfff 

FFTR f?T % ffrfR fRR 3TTT STT^TRff ft FTRT FFTR RFJ f RTRTR FF 3 Fff TR | RRRT Rff RT 
RRR-RRR R?ff f ffRTR 3 Fff TR it RF |, RT FlffR RF % RTRTR FFTR RT^ f RTRTRf f 7 

Fff tr % Rfspr fm ti 

(2) RTRTftR ffj rtt rf^ rf^ f #pr if FRt’Rff ft R#f f fr# if RTRTRf f fftr ff FR#f 
^-Mi+n RTRTTffR |l 

83. FTftRFft Rf ft? RR# I ff FTPr RTRTR FR^ fff if FI J #M RTRTT if T^R TIFT RT ft fl 
IfRFT f cf^cf Sift ft FR#f ft Rf, R <pH M FTF# if F[ft ftft |l ffft ft f|RR^ FRRFT f #FT ft# 
FT5R Hff ffTT |, ft R^ RFfRT ft ff R#^ TRTtR if FTpR RTRTRf f FFTRt rf FR#f RfT FT H"4i+H 
RTRT t 1%R Hff ffTTI FR ftft if FTl#R RTRTRf ft RR|I if RtFf TlftR ft ff Rif FF FR#t H"4i+H 
FT# f ft RF^R FTFRRf f FR# if RTR ft F# | ftT Rfl %W FRT FT ff:- 

(1) FRTR FRR fff if RRF-RRF TRTTRf f FTTR f FTffR ^TRF ffFT f RfsfR f I 

(2) RRTR FRR fff f RRF-RRF TRTTRf f RTRTRf ft FTRT ^JRRF ffFT if RfsPF |l 

(3) FRRfrff if RTRTRfit RTRKifft^TftTftfttFf RFftTff fl 

(4) rtrtRTr ftr; rtt r^; rjr; f ftr if RffFRf ft ?trt f frf if rtrirt f fftr ff FR#f 

TTRFTFR FRRTTffR |l 

84. TFffR’ f 'ff#FR RTRlftR TRTTR ft? R^TRTTR f ftR if FfffFFSf ft Tiff f FR# if FTf?tFF#t 
Rfsj; TFTtF FT FRS fff f FR^ RF^ff f FlftR RTRTRf f RFT#f FF FR#t RF FT F[FRfFFT FTRT 
Tf%RRF7lf fl 

85. FTTR-ftft IfRFTRft f R 5 RR -2 if FR ftff ft RT^FTR RIR FTf FF FTRRTR % (R) RFTR 
RT^ff f fflT FfFtRTRK if FlffR RTRTRf ft FTRT sffT ftFRf FT FlftR RTRTRf FF FFTR, RfT (R) fft 
RT^ff f FTR; RRTTRff FT FR RTRTRf f FpRIofi FFTR I FTPr RTRTRf f FTRT FR?ft FFTR f Rif if 
FTftRTft f RTTT RR RTR RTft ftft f ff FRT FTPr RTRTRf if ffR: RRRT FTTR if RTFTRR RRRT 
RFR f FRf if RTft RRtHft ff I FTfR RTRTRf f ftFR FT FFTR f FRF if Flf^RFft ft RR RIR 
RTft Rtft | ff FRT FTTR if FFTR RRTTR ft ftFR ft ^FRT if FTfR RTRTRf f ftFR RTft RF Rt Tft 
| RRRT FRT ff RTRTRf FF FFTR FRfF #FT FR ftFRf ft R^RRT R4Pld RTFT RRRT ftFF if 
FRtFft ft ftRFT | ft RTft RR FR R^RRT ff Rtftl 

86. RtF[ FlftF FT FTfR RTRTRf f FFTR f FRF if FTTFTtft ffRFTRft f RJRR-II f ftR (iv) if 
IfRTRFK FFTRT 

FfpR FRfr f wtfr <mmf f wmw # rtr f # fRTf - # wmf^r Rrf R7f 

I/IhR* Sfrfsfc 4>R4>f TTj ^RR7ff R7 ^FR7RR RTFT -?/77^R ^77/ RR# fflWTf # 
7R7R77^R RR #R77^R /RRRR RTR RtWRR, R7R7T f^WT, dcW^dl, /#f?7 FT RTF RRRT 
RW7 FT 5RR7R #FR7 # RR7T^R RT# RF# R77R RRR FR7R" FT WRR f R7TR/fR S#T 

RR77^R RRF# f R7/^R # R7R7 HIHM #R«i, ftWTK, WWfft, f# RT7R # 

mww^rrfwrti" 

87. FTTR if FFTtF FT RTRTRf f FFTR ft RTR RT# f ffT Flf^Rlft # RF^R ffRFTRft f 
R5RR-2 (4) f RJFTT, FFTTRR, RFFT RFRtR, ffft ft FTRT, T?TR, RTFFRRT, IfRFT ffft RTjft, FTTR 
ft FTRT RtT FlifR ff TRTtR ft If Rif ft FF I If d RT# d if ff fr TJRFFft f RTT if ffRTT ff 41 ffl 




[ ’TFT 1 ] 


FR?T FTT TFFFT : 


88. srar % ^ft^FTT«f ^niwTt ^ % wrt sn^TTcff # 

#fTcf 7R?ft T*TRT % ^ Tf cf^TT W^T TT^ ^ # srf^ aftr «=h'| <'U| rrH'«=h % ft^T # ^ ^R^T 

15 "PlH'df sfk WnfTCRrTT TT RT% T*TFT # # |l R^RT SfPTTcff # *TTTT TT^ #W SHTFT # ?ft% 

^1 m ^rf fi 


Trf^ STPTRff ^T ; 


WT4 


89. Rf^RTft ^4JHM % y 4l^H |sf STKcT % # WT sftr ^ ^ 'HRcfH xJcHK+T 

# f^sfr TT^- ^tcff t STPTTcff % % ^T Tf Tft'mf^cT f^TT |l RT WR, 3|i«+>'HH # *Tf WT 

Rnroft t 3t *Tf |l ^Tf^RTft ^ ^ 11% f^KTSfk R'TR 3Rrf^ t •M'sS’l xI'^Ti 

ft|l 


f^Mv'Jl 


2011-12 2012-13 2013-14 


3T^RT, 2014 ST^RT, 
-^T, 2015 2014-^T, 


STPTTcf TTTTT 

srt^t 


STFTTcf n f^RTT 

srt^t 


*TO%3T 

srt^t 

ttsnf ^t V -T J r l 
Rsfl 

ST^r^TKcfk 


*ft. RT 
Tfr. rt 
*fr. rt 


*ft. RT 
*ft. RT 
ift. RT 


ift. RT 


17,464 33,759 

7,404 53 


24,868 33,812 


70.23 


29.77 


100.00 


17,464 


7,404 


70,810 


99.84 


100.00 


33,759 


89,139 


63,286 


63,305 


99.97 


100.00 


63,286 


87,161 


100.00 


41 


67,300 53,840 


67,300 53,840 


100.00 


67,300 


109,336 


53,840 


87,469 


66,789 63,815 62,781 102,493 81,994 


RT 162.468 186.766 213.247 279.128 223.303 
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R 1 %T t 3 TPTTcff cFTT 

% fMr % ^ n ^rN' # ^rf «ftl 


^ wgnrtt ff ^ ^ dT 

^hCR % f|*% Tf WTH rH> PtTT 

2. 3TPTTcP TfWT 3ftT ^TTR f^WT 


GTf # S^TPT if TUt fir TTRTT # WT # 
STTSTK ^TT # TTfT # ^ff H TliZTT 3 


cpFTT n ^7#-# Rl'< N'd 3TTf || 3^1% % 


91. ^TT 3TTf% # : 

R«K<J| 

STPTTcf # *TTTT 


TTFFT^Z 2011-12 2012-13 2013-14 SI^T, 3^,2014 

2014- 2015 

2015 


17.464 33.759 63.286 67.300 


53.840 


5,315 

14,693 

25,977 

30,832 

7,404 

53 

19 

- 

24.868 

33.812 

63.305 

67.300 


24.666 











[ ’TFT I-WTF 1 ] 


FTO 4TT FF5NF : JTOTdKq 


33 



'TSTddff % dTdT f^TT I T% STFTTcft t dTdj; dlftd % £T 

ft |, £df$Ri dTf^ddft % dcMIdd # d# # d^ % d^ ddftd % dTTl 

m d^ % dTd % & ff t srPTTcff # *mr dd t^srpnd f^n |i tft #< 
II41 Rid dddT % dTd dd^ %dT % dd^ ddddf % dTdTdt # dTdT 4¥d fd^ 


Tfdf %W Wf f^d^ddftd%dTTT ddlldd # frid % dddd dTdTdf # d H l41 H d dddT % d - 
^4d4T dtf # TpTdT d dTd 3Td1% % dbCTd PU'M'd #Td % ^TT«T dldf ddf^t # ddd t 3TFT 
dd#ffeff fh 


Rdldl 


ddsd %3T (RsPl olfd 
dt ddFf % dTd) 

3dd%d 

ftwf 

(f%^t 4?t $|R 4Idd % 
did) 

idd dl J 41d ddlldd> 

f^T 

dTdTTftddT 

ddd^T 

3dd%d 

ftsnf 


dTdd 

2011-12 

2012-13 

2013-14 

3Tifcr, 2014- 
«£T, 2015 

dtd, 2014 
^d, 2015 
(dlRfd) 

4t. dd 

17,464 

33,759 

63,286 

54,200 

43,360 

4t. dd 

7,404 

53 

19 

0 

0 

4t. dd 

70,810 

89,139 

87,161 

122,435 

97,948 




66,789 

63,815 

62,781 

102,493 

81,994 

162,468 

186,766 

213,247 

279,128 

223,303 






10.75 

18.08 

29.68 

19.42 

19.42 

4.56 

0.03 

0.01 

- 

- 

43.58 

47.73 

40.87 

43.86 

43.86 
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3. dTRlRd' sffT RRR % RRH jjf RTRTR RT f^RRT 


93. RTf^RT^t RtR RTxT | f% RTTR R Rdildd sftr # ^RRT R RRS %$ff t RTRTR R 
RRT dl'RlRI R 3RIKd afar % *|RSr R f^TT RTT 3TTRTRT % RRRT RRT RRRT |l 



Sjl4 Id 

^I'JR 

2011-12 

2012-13 

2013-14 

R^RT, 2014- 
^R, 2015 

RcRIdd ^'RRSTR 

% 

14 

22 

42 

33 

^Hd^HdRR 

% 

11 

18 

30 

24 


#RR%RRTR 


RTfcr SfPTRff % #RR % RRTR ajfc R^R RRflR RT RRTR 

94. gwf RT TTfef STTRTRf % RRTR % RT^ R RTfsTRR^I' % RTR RR 1%RTT RRTT ST^f^TcT f i% 
RRT RTTR R RRTR RRTR # #RR # gRRT # RTfer STPTTcff % #RR RR# RR ft Tft f RRRT RRT f*t 
RTRTRf RR RRTR R^riTT #RT RR #RRf Rt R^TRT RdRd RTRT RRRT #RR TT driM-H Rt ftRRT f I 
RR f%|RR % RRtRRT? R^TRTtR # RIM # RT^R RfRR RTRR (TftRRft), RTTR #HR I^RR f^t 
Rg# (iHURRF) sftr yPMfd #RR (xgiSTTf^-) # RRR ^ff %■ RTRTRf # RfR RTRR Tt gRRT # R# 

tl 


#RRRTl7ft 


95. RT^J RTR-RTt Rfr RTf R RTtcft RTRf % RTR R 1%RRf f^sft Rgrft RTR # R# f I RTT[ RRRR 
RffR 1 RfcfRR RfR (#ftR) RRTT RlT RTJ g^RT# #fR-^pR Rt RRR RTRTRf % RTTRR RRR gTR R 
RtR RR% RTRTRf % RfR gTR # RRRT # Rf f I RTRTRf # RfR gRR # R*R£ RlftR # 1%RR 
Rg# % RTR gRRT # R# c 4t Rk Rf RTRT RRT RT 1% RTR # RRl% % RlTTR RRR %Rf Tf #RR RTfcff 
RRTTT7HR f I RTf&RTft % RRR-R^ rr rt RRg# % RfR gRR RRT RR# gt^f^IR Rf^RT % 
R^RK RRRRTRT RT^ RR RT R^ RlftR # RgRft RR I^RfRR f^RT f I 


RR 




Rd'd Rsp] 




■^R/gRT 

RTRT 

RfRgRR 

RIIH 

^Idd Riildl 



ift. RR 

RH 

R.Mt. RR 

R./ift. RR 

R. 

RTR 

% 


RFRTRR 

Qrr 

17,475 

**** 

**** 

**** 

**** 

**** 

0-(-5) 

^tR^Rf 

'IRd 

2,495 

**** 

**** 

**** 

**** 

**** 

0-(5) 





[ ' 4 FT 1 ] 


■KfRcT FT F5NF : TTOTFFT 





w 


4,437 

RFT 

^FF 

20 

FFT 

fF 

4,457 

rr ff 

^1 

26 

F FF 

FFF 

2,981 

F FF 

fF 

3,007 

FTF 

RfF 

9,034 

F 

^FF 

30,832 



67,300 


0-(-5) 

(-25H-30) 

0-(-5) 

(-10H-15) 

0-(5) 

0-(5) 

15-(20) 

0-(-5) 

0-(5) 


FT#TFFTf%# 


96 . FFf&FTft Ff[ FtF FFt f FRt FF FF^ % FF FT R# 7 JFF 

|l yfrU^'d #TF RFl 41 Ft | sftTFF #TF FT RR # #TT FF FFS FT^Ft % F|R T[FF % FTF 

ff# ^fft # Fi |i ff% Rf>; ffR |f RsttRf tff Rff ijff ffft srf^d%F #tf # 

STPTTcff # F|R #FF *t ^FFT # F# |l FF #TF FT R# % FFt F R^tTF FR % FFHfR #TF 
FFtcft % f%TT RfTT Rtt TfTT STFTTFf % FfF Ft R FfiFK RfT FFT |l FTFTFt % FFfR FfFF 
F|R 1JFF % FTF FlftF % FtRf sfR TTFFTfR RlRHR #TF) # ^FRT RR Rtt FJFTT F#f 




TTFF 

FTSTTT 

RtFF 

FFFTfR 

R. FF 

T.Fft. 

FF 

T./R. FF 


FFTFF 

RfF 

17,475 

RlR'R 

Qff 

2,495 

fRRifi 

Rl 

4,437 

i\ H Rl 41 

Qff 

20 

s!MR|4I 

fF 

4,457 


FF 


FFRtFFFTRRt 


10-20 

10-20 

0-(-10) 

10 -(- 20 ) 

0-(-10) 
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PlPdl TR 

Tfur 


2,981 

**** 

**** 

**** 

**** 

**** 


PlPdl dd 

Tfur 

f^T 

3,007 

**** 

**** 

**** 

**** 

**** 


HllPfdld 

Qd-d 

9,034 

**** 

**** 

**** 

**** 

**** 



Qd-d 

30,832 

**** 

**** 

**** 

**** 

**** 


w 


67,300 

**** 

**** 

**** 

**** 

**** 



Ptw PtWT flOT 4TTdTl: 

97. ^ # 11% w ’rrfer srpuff w ?tkct # thtft # Ptwf Pt 

dTGTT 3TW PtW # driM-H Pt ffadTT «TT tt SPIRIT ft fPftl 


Rd^i 

■H1HH ^Rd 

2011-12 

2012-13 

2013-14 

3fPd, 2014-^d, 2015 

RP) -PI dldd 

'ddU/PP dTT 

**** 

**** 

**** 

**** 

^Pldeg 


100.00 

101.19 

113.69 

120.05 

RP) Pldd 

dHM,/4). dH 

**** 

**** 

**** 

**** 

^PReS 


100.00 

105.48 

113.81 

99.96 


98. ^rf^Tft 4f Ptd 1fP srft srrft % than- RPmI # 3tw # sitH’O ft |, tr 1% srRr 
3pdf^ Tf ^ Tf PUldd sir# |l STcf: ZTf FES' % fP STRTcff *t dlfPl # PPdt 4^3 ft dft |l 


^f. ^dgrmjfr anf^ gjggg 

i. aTRrr. irgr^T, sertt MS sfk fMt Pt TTreT 

99. ^#fiPt ^rft 3^1%P tkR srwr, ddiKd, stwt ddd>i sftr fPPt Pt *tt 4T Pt% huPI 

P Pt ?Tf |l 4f Ptd fP^TT ^TRIT t 1% TR^J dPPl Pt STWT P ^dtPlft ft | 4p 2012-13 PP 
2013-14 Pt fPPTT P ^74 Pt SRrfp % tlTR &TW dHdPd P (ddildd Pt flRt Pt ddldlfPd 4I7p % 
«TTC Pt) PUldd snt |l 







[ ’TFT I-W§ 1 ] 


FTRT FTT RFFF : 3FFTT?1TRT 



R 5pl 


100. srrmT^f# 



2011-12 

2012-13 

2013-14 

iff. dR 

94,450 

94,450 

94,450 

iff. dR 

67,373 

88,089 

93,288 

iff. dR 

67,373 

88,089 

93,288 

% 

71.33 

93.27 

98.77 

% 

71.33 

93.27 

98.77 

iff. dR 

70,810 

89,139 

87,161 


if rtr wr % 



103,250 


83,863 


94,342 


81.22 


91.37 


87,469 


# TOf if ft |l RRTR, WR 
# cjRTRT if ft# # RTRT if ffe RR 


101. RRtR # RTWRRT ^ff% -HI <'un if tt R# |l Rf %W RRT | f% R^ RlftR # RTRRRRT if 

srft RR^ % RfTTR RUMd ft |l RTR RRllt % RfdTR R^ RRtR # RTRRRRT if RfR ^TRT PU'Md 
3TTf |l RTRTT Rf # TpTRT if RTR 3R% if RRR RT^T Rfd fif%R RT Rf%RTR if fAlRd Rif || 
RTf&RTtt if RRtR # RRR RRTf IdRft RT RTdR % RRTR # RPR Rdif % f%TT RRR RTRf if 

RlPiti # rtr # |i Rf tw rrt | f% rA rfT Rif rA rtrtt Rf # ^fftt if Rft rr1% rAr RiftR 

% RRR RTRf if RT# Rl<Nd RTf f| 


RHdd 

RPHVK. 


RRR/iff. 

dR 


2011-12 


2012-13 2013-14 


R^R, 2014 -F[R, 2015 


RRRfRTt 


RRRRTR 


FWWT 


38 


25 
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3. WT-TI^ft 

102. ^ f^TT 11% STTSTK spf sftr # cpFTT 4 4t#3TTf 4 44^ # did M ^F44I 4 

sEsItiO |ff fh 


RdYH 

Tim 

2011-12 

2012-13 

2013-14 

d4d,2014- 
^T, 2015 

-dldd fdl + 

4t. ^T 

**** 

**** 

**** 

**** 

^■4Nc£ 


100 

39 

96 

111 


4. %rHT3ftT3rHK4»dl 

103. ^Tf4w4 *Tf | f4 STTSTR ^ 4 fl^snf % ^hCRT 3d-lldd>dl, Wt^T % 

W ftWPC sftr ^<|dld # ^4 HddPdl 4 d.dld'O ff |l 


RdOd 

■Him 

2011-12 

2012-13 

2013-14 

3f4d,2014-^d, 

2015 

Hd^O' 

dIH H 

**** 

**** 

**** 

**** 

^41 deg 


100 

119 

138 

176 

Hdf41 

T? 10/41'. 

Hd" 

**** 

**** 

**** 

**** 



100 

91 

100 

113 

+4dlPdl # 

WIT 

wi 

**** 

**** 

**** 

**** 

<^41 *it£ 


100 

100 

100 

106 

yfrl +4dl-0 

3dTKd>dl 

wi 

**** 

**** 

**** 

**** 

^41 deg 


100 

131 

138 

118 


wi 

**** 


**** 

**** 

^41e|t£ 





124 









FTO FTT TFFFT : 
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5. 4T44#4T4T 

104. ^ ^ W4-# cT4^ ’TTi^ ^ ^%3IW ft |, 

84# 4T4T 4^ 4## I f# #4S ## % 4# # 1##f# 4184 HllPd *i#dH #41# 3rf#4 |l 

6. ■H g|Csi 

105. ##44# 4^ #2: 44# | f# 414###, 3fT83#3n# 444 44T^ % 444 4 4# 8#4 # #ff# 
#4f4 #1 


#444 

4194 

^f#4 

2011-12 

2012-13 

2013-14 

3#4T, 2014 
-^4, 2015 

P#l 3|4f#4 «K4M 






841KH 

% 


30.75 

5.90 

(10.10) 

PsP 

% 


25.88 

(2.22) 

0.35 

49 dl 84#4 

% 


21.93 

5.50 

(17.55) 

444/01P 4# #f#8 

% 


24.83 

(8.39) 

(91.86) 

44d <314 

% 


38.14 

(9.47) 

(73.19) 

PdlPd ## 94 4T4 

% 


12.74 

(4.66) 

(20.39) 


7. 4# f##4 44# 44 4T4# 


106. 1^4 4lPl4>Kldl, #4# #444 ^RW f#f## # 4T4 # 3T4f# # #44 444T 44 f#4TT 
f#TT %\ dlPl4>Kldl3# % 4^ 1##44 f#4T | 1# ^f# ## 1##4 7## 1##4 9^ ##4##4 4# |, 
4##r ^FT44T ## 1##4 ^8T# # 4^ M 449T 98 #f 94T4 9^f ft4T |l 44##, 4# 9T84 >41# 8f9T 
% # P#P #4T# # f#r #r 949 # f## % Pm; 9 #^ 9 P 414 ?jPr9 484 t 4 # 8#4 % 
Pm ##4 #4TI 

8. #4 #)9dT # 44Tf#4 47# 4# 4444? 

107. 444 ## #4 344 #ff # SfPTTcf #4# # #4-, 4T44 ## 4 9#4#4, 4T4T8 4 

##89#, 9T#4 3444# # 3T4T4T 4#J 4T4T8 4 4## # #4# # 94Tl#4 4 # 41# 444# 

34# # #4 44 4## | # 444 4# # 9FTTp4 444# 44 9f4 *J49 4# 8#4 # ####4 #44 
4 474 % Pi 4# 44^ # 4TT#4 4T4T8 4 #44 44# 44 ft 8 ft 11 4 ^ # #8 f#TT 4T4T % # 
##3# 4f|4 4# 3T4# % #04 444* 44^# # 4# 44# 4#4# # #4T 8 ft # sfp 4#f#T 4 ^ 
4#4( #4# # 444f#T 44# 4444 TT^ 9984 ft 444T fl 3T4: 4# #4# # 99Tl#4 44# 4T4T 9^ 
1J44 4444 448£ 4# # 9Tp4 448£ 44^# # 4T4T# 44 4|4 ^J44 fl 


108. 4T4 3T4f# # #814 44^ ## # f# P#f#T ## 4T#4 ## f# 34J4T4 
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FTO FTT RFFF : 3FFTTRRT 


41 


R. c bK IJ l IrH^b RRR 

110. snf^r 5rf%, rrIr # 4TlH'dT rt RTfer RRTTRi # rtrt rIt #qR rrtr # rpr rr! % 

RTR RTf^RTft RTTT RI j 4m PMRMofI sftr TTRRr-Rtsft RTTT % RR^R #RR # RRlfl, RRT #RR RT 
ff# 3fR #RR ^RT 3fR #RR ^+vu| % RRTR % 3RR ^ft ?JRR RTRRf # RPR Rf f^#l % f^TR # 
Rf 11% RRT RT#R RTRTRf fl f^FR #f 3RR RTTR # % Rl ff> R#£ RlflR # ST# % f#r ##RTT ft I 
cR^RR R'H'Rlf^d RIRRl # RPR # Rf %:- 

(R) Rdf# #TT R 3PTRff # RTRT #T #RR 

111. RTR RR# % RlTTR RRR #ff % #FR RR #ff fl RRR RTfRl % RTRTRT RTRT R RRR' RTR fl 
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(R) RP### RT #RTR 
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(2) RPTTRRfRlRRflR##RRf RT^TRRRTt fl 

(3) RtR RRl% R RTR, RRfl RTR sftr R41 Rid f# RT RffRTR R Mt R Rdldd snf || 
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(4) TTPr STFTTcff % TTPR RTR, RdlRld ’Rft TT Tl%RTR Rk RTR % PTRR R R#T # 
PEffe H + M-H + #1 

(5) TR R^ f^TT RRT | 1% T^Pfh^T ^TTT SRpft RRRT RT PRdO RRT % 1%TT RPTTTH % % 
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R PP ldd RTf |l 
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Z. dRcfl4 ddftd % ltd sftr 3Rdgf 

121 . dTf^dTft dd dTd dt dTdt 11% dTdd-fr4t spd ddFl 4 dKd 4 dddd # 4tw *dd dd 

dd dddT |l cT^rTf^, dTdd-fl?ft ddTdf % d Kell 4 dTdTT 4 df%d dRRd<4l dd dff fnftl dd% RdR'd 
dTdd-fl?ft ddTd ddl4 W3 # ddt%df dTTT d^Pfd dTd dFd dd4 # ddfdd df^dl dHIdl ftft, 
dfd[ ddftd if did dTdft RUldd dfdfl ddT dddtddTSTl # <=4144. ddd # ddS d^df # dddRddT 
dddl d d^T4dI f^r^ftl dTdd-fl?ft SJddf dT ddtdd dldMddl dTdd # ddfdd <=4M^lP,d d<dR)47 
dTTT dlftd dt ft dff dt ddl L d dTdT |, dTf4 41 Tdid dTdTT d ^TT TpTT sftr df%d d1%Td^rf 
did N'< u l d^dd f4dT dT d%, dt 1% f d % -HIHR4 f|d d ftl ^dRl M, Wd-Ttsft 3JTd ddTd Fn4 4 ftdft 
41 dTf d dddtddTSTl dt ddlTdf # ddTRddT ddTfld dft fdfll drfitdTfl did dT?1 114 dTdd-fl?f1 
ddld dT^ dr4 % i%dft 41 dTf 4 fdTd 4 dTdTd df4df4d dff ff4 did ^dRu< % dddtddTdt d4 
dddd 4t ddTRddT dt dd44d dft d44l dddtddT d4t 41 dFjff % dt dddT dd4 df4d dtdf dt 

ddTdTWddtfl 
3. f4diR4 

122. f^dd<4 dSTdTTf dTTT 14d ^d Rddd'l dR dd4 ddTd dd dff # dfd dr4 ddT Rddf 4T 
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dT^d ^ddT ddTd dddT dT ddfdf dddT ddR 1%dT ddT dTI dTdd-ft^ Rlddld^l % dJdK dTdd, d1% 
std ddddddd ddd # did # df '41 sftr ddTdd f4dT ddT dT ddT dT'fd dTdd H|Rh % 
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MINISTRY OF COMMERCE AND INDUSTRY 
(Department of Commerce) 

Directorate General of Anti- Dumping and Allied Duties 
NOTIFICATION 

New Delhi, the 11th April, 2017 

FINAL FINDINGS 

Subject : Anti-dumping investigation concerning imports of Hydrogen Peroxide originating in or exported from 
Bangladesh, Taiwan, Korea RP, Indonesia, Pakistan and Thailand. 

No. 14/3/2015-DGAD. -Having regard to the Customs Tariff Act, 1975, as amended from time to time 
(hereinafter also referred to as the Act), and the Customs Tariff (Identification, Assessment and Collection of Anti- 
Dumping Duty on Dumped Articles and for Determination of Injury) Rules, 1995, as amended from time to time, 
(hereinafter also referred to as the Rules) thereof; 

A. Background of the Case 

1. Whereas M/s. National Peroxide Limited and M/s. Hindustan Organic Chemicals Ltd. (hereinafter also referred to 
as the “petitioners” or “applicants”) have jointly filed an application before the Designated Authority (hereinafter 
also referred to as the Authority) in accordance with the Customs Tariff Act, 1975, as amended from time to time 
(hereinafter also referred to as the Act) and Customs Tariff (Identification, Assessment and Collection of Anti- 
Dumping Duty on Dumped articles and for Determination of injury) Rules, 1995, as amended from time to time 
(hereinafter also referred to as the Rules) for initiation of anti-dumping investigation and imposition of Anti¬ 
dumping duty concerning imports of Hydrogen Peroxide (hereinafter also referred to as the subject goods), 
originating in or exported from Bangladesh, Taiwan, Korea RP, Indonesia, Pakistan and Thailand (hereinafter also 
referred to as the subject countries). 

2. Whereas, the Authority, on the basis of sufficient evidence submitted by the applicant, issued a Notification 
No. 14/3/2015-DGAD dated 14th January, 2016, published in the Gazette of India, initiating the subject 
investigations in accordance with the Rule 5 of the Rules to determine the existence, degree and effect of the 
alleged dumping of the subject goods, originating in or exported from the said countries, and to recommend the 
amount of anti-dumping duty, which, if levied, would be adequate to remove the alleged injury to the domestic 
industry. 

B. PROCEDURE 

3. The procedure described herein under has been followed by the Authority with regard to the subject investigation: 

i. The Designated Authority, under the above Rules, received a petition from the Applicant as the domestic 
industry, alleging dumping of Hydrogen Peroxide originating in or exported from Bangladesh, Taiwan, Korea, 
Indonesia, Pakistan and Thailand. 

ii. The Authority notified the Embassies/Representatives of the subject countries in India about the receipt of the 
anti-dumping application before proceeding to initiate the investigations in accordance with sub-rule (5) of Rule 
5 supra. 

iii. The Authority issued a Notification dated 14th January, 2016, published in the Gazette of India Extraordinary, 
initiating anti-dumping investigation concerning imports of the subject goods. 

iv. The Authority sent copy of the initiation notification to the embassies of the subject countries in India, known 
producers/exporters from the subject countries, known importers/users and the domestic industry as well as 
other domestic producers as per the addresses made available by the applicants and requested them to make their 
views known in writing within 40 days of the initiation notification. 

v. The Authority provided a copy of the non-confidential version of the application to the known 
producers/exporters and to the Embassies of the subject countries in India in accordance with Rule 6(3) of the 
Rules supra. 

vi. The Authority sent Exporter’s Questionnaire to the following known producers/ exporters in Bangladesh, 
Pakistan, Thailand, South Korea and Indonesia and Taiwan (whose details were made available by the applicant) 
to elicit relevant information and gave them opportunity to make their views known in writing in accordance 
with Rule 6(4) of the Rules: 

a. Tasmin Chemical Complex, Bangladesh 

b. ASM Chemical Industries, Bangladesh 

c. Samuda Chemical Complex Limited, Bangladesh 

d. Sitara Peroxide Ltd., Pakistan 

e. Descon Chemical Ltd., Pakistan 
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f. Thai Peroxide Company Ltd., Thailand 

g. Solvay Peroxithai Ltd., Thailand 

h. Taekwang Petrochemical, South Korea 

i. Hansol Chemical Co Ltd., South Korea 

j. SKC Evanik peroxide Korea P Ltd. 

k. PT Peroxida, Indonesia 

l. PT Evanik Degussa Peroxide, Indonesia 

m. SamatorlntiPeroksida, Indonesia 

n. Sinar Mas, Indonesia 

vii. The Embassies of the subject countries in India were also requested to advise the exporters/producers from the 
subject countries to respond to the questionnaire within the prescribed time limit. A copy of the letter and 
questionnaire sent to the producers/exporters was also sent to them along with the names and addresses of the 
known producers/exporters from their respective countries. 

viii. The following exporters responded to the exporter’s questionnaire: 

a. Tasnim Chemical Complex Ltd., Bangladesh 

b. Samuda Chemical Complex Limited, Bangladesh 

c. ASM Chemical Industries Ltd., Bangladesh 

d. Sitara Peroxide Ltd., Pakistan 

e. Descon Oxychem Ltd., Pakistan 

f. Thai Peroxide Company Ltd., Thailand 

ix. The Authority forwarded a copy of the Initiation Notification to the following known importers/users/user 
associations (whose names and addresses were made available to the authority) of subject goods in India and 
advised them to make their views known in writing within the time limit prescribed by the Authority in 
accordance with the Rule 6(4): 

a. Kushal Chemical 

b. Sinochem Impex 

c. EXIM Incorporation 

d. Yamuna Fertilizers 

e. KPL International Limited 

f. S. Ganesh Nagendra & Co 

g. Ponpure Chem (P) Limited 

h. Classic Dyes and Chemicals 

i. Trivenkem Agencies 

j. Textile Dye Chem Pvt. Ltd. 

k. Shakumbhari Enterprises (I) Pvt. Ltd. 

l. Usha Chemicals 

m. R.R Inovatives Pvt. Ltd. 

n. Rajiv Chemical Corporation 

o. Son Kamal Enterprise 

p. Khanna Papers mills Ltd. 

q. Shreyans Papers 

r. Vikas Global One Ltd. 

s. Ballarpur Industries Ltd. 
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t. J K Paper Ltd. 

u. Sareen Group 

v. DhanrajOrganic Limited 

w. Excel Corp care 

x. Mackwell Organic Pvt. Ltd. 

y. Emami Papers 

z. Alkyl Amines 

x. Out of the above importers/users. Alkyl Amines filed importer questionnaire response. 

xi. The Authority made available non-confidential version of the evidence presented by interested parties in the 
form of a public file kept open for inspection by the interested parties as per Rule6 (7). 

xii. The Authority has examined the information furnished by the domestic producers to the extent possible on the 
basis of guidelines laid down in Annexure III to work out the cost of production and the non-injurious price of 
the subject goods in India so as to ascertain if anti-dumping duty lower than the dumping margin would be 
sufficient to remove injury to the domestic industry. 

xiii. The period of investigation (POI) for the present investigation is from 1st April, 2014 to 30th June 2015 (15 
months). The injury investigation period will however covers the period April’ 2011-March’ 2012, April’ 2012- 
March’ 2013, April’ 2013-March’ 2014 and the POI. 

xiv. Further information was sought from the applicant and other interested parties to the extent deemed necessary. 
Verification of the data provided by the domestic industry was conducted to the extent considered necessary for 
the purpose of the investigation. The data given by exporters was examined in detail. 

xv. Non-injurious price has been determined based on the cost to make and sell the subject goods in India with 
reasonable profit, based on the information furnished by the domestic industry on the basis of Generally 
Accepted Accounting Principles (GAAP) so as to ascertain whether Anti-Dumping duty lower than the dumping 
margin would be sufficient to remove injury to the Domestic Industry. 

xvi. Information published by the Directorate General of Commercial Intelligence and Statistics (DGCI&S) has been 
adopted for determination of volume and value of imports of product concerned in India. The petitioner has 
procured transaction-wise information on imports of the product under consideration from DGCI&S. There is 
sufficient evidence of export price of the subject goods in the subject countries. During the course of 
investigation, the Authority also procured and analysed transaction-wise import data from Directorate General 
of Commercial Intelligence & Statistics (DGCI&S) 

xvii. The Authority held an oral hearing on 28thSeptember, 2016 to provide an opportunity to the interested parties to 
present relevant information orally in accordance to Rule 6 (6), which was attended by the representatives of 
domestic industry, exporters from subject countries and importers. The interested parties who presented their 
views orally at the time of oral hearing were advised to file written submissions of the views expressed orally. 
The interested parties were also provided opportunity to offer rejoinder submissions to the views expressed by 
opposing interested parties. 

xviii. Due to change in the incumbency of the Designated Authority another oral hearing was conducted by the new 
Designated Authority on 7th November, 2016 in pursuance of the direction given in the judgment delivered by 
the Hon’ble Supreme Court on 07-01-2011 in the matter of Automotive Tyre Manufacturers’ Association 
(ATMA) Vs The Designated Authority in Civil Appeal 949 of 2006. The parties, who presented their views in 
the 2nd oral hearing were requested to file written submissions of the views expressed orally, followed by 
rejoinder submissions. 

xix. Exporters, producers and other interested parties who have neither responded to the Authority, nor supplied 
information relevant to this investigation have been treated as non-cooperating interested parties. 

xx. In accordance with Rule 16 of the Rules Supra, the essential facts were disclosed by the Authority on 16th 
February, 2017 to the concerned interested parties. Comments were requested by 3rd March, 2017. Comments 
received on the disclosure statement to the extent considered relevant by the Authority have been considered in 
this final finding. 

xxi. At the request of some of the interested parties, the Authority granted another hearing on 14th March 2017 
subsequent to issuance of the Disclosure Statement. Submissions made after the said hearing have also been 
addressed in this findings. 
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xxii. *** in this final finding represents information furnished by an interested party/any other party on a confidential 
basis and so considered by the Authority under the Rules. 

xxiii. The exchange rate adopted by the Authority during the POl for the subject investigation is 1 US$ = 62.13 Rs 

4. Comments to Disclosure Statement has been received from the following interested parties, viz the domestic 
industry. M/s. Descon Oxychem Limited and Sitara M/s. Peroxide Ltd., M/s. Samuda Chemical Complex Ltd., 
M/s. Tasnim Chemical Complex Ltd., Bangladesh, ASM Chemical Industries Ltd., M/s. Thai Peroxide Company 
Ltd. and Taiwan Economic Division. Most of the post disclosure comments are mere reiteration of the submissions 
made earlier and addressed in this finding at relevant places. However the Authority has taken account of the fresh 
submissions made and analyzed the same at relevant headings in the findings. 

C. Product under consideration and Like Article 

Submissions made by the producers/exporters/other interested parties are as follows: 

a. There are three grades of hydrogen peroxide i.e. food grade, technical grade and electronic grade. All these 
grades are not interchangeable and the domestic industry does not have the capability to manufacture food and 
electronic grades. Information provided in technical data sheet makes it clear that the domestic industry is not 
manufacturing (i) food grade or (ii) electronic grades or (iii) technical grade having concentration above 90% . 
The fact was accepted by the domestic industry during the oral hearing as well. 

Submissions by the Domestic Industry are as follows: 

a. The product under consideration in the present petition is “Hydrogen Peroxide (H202) below 90% 
concentration”. Hydrogen Peroxide (H202) is produced through the process of hydrogenation. Commercially, 
the product is produced and sold in 35%, 50%, 60% and 70% concentration. ISRO has a very limited 
(insignificant) requirement of 90% and above concentration. 

b. H202 is an extremely hazardous material. From safety point of view, the concentration should be as low as 
possible. However, transportation of lower concentration means paying additional freight on transportation of 
water. Therefore, from commercial point of view, concentration level should be as high as possible. 

c. The majority of imports are of 50% concentration and majority of production of the petitioners is of 50% 
concentration. All data in the petition has been presented on equivalent of 50% for the purpose of determination. 

d. Subject goods are classified under Chapter 28 under sub heading 28470000 of the Customs Tariff Act, 1975. 
The customs classification is indicative only and in no way it is binding on the scope of the investigation. 

e. There is no known difference in product produced by the petitioners and that exported from the subject 
countries. Both products have comparable characteristics in terms of parameters such as physical & chemical 
characteristics, functions & uses, product specifications, pricing, distribution & marketing and tariff 
classification, etc. 

f. There is no material difference in the production process employed by the foreign producers and that employed 
by the petitioner. However, every manufacturer fine-tunes its production process as per the necessities and 
available facilities. 

g. The scope of product under consideration does not include food grade and electronic grade of Hydrogen 
Peroxide. The petitioners do not produce food grade and electronic grade Hydrogen Peroxide. The import data 
relied upon by the petitioners does not include imports of food grade or electronic grade. Technical grade of 
concentration 90% and above is neither imported into the country nor manufactured by the domestic industry. 
Food grade and electronic grade of Hydrogen Peroxide and that having concentration of 90% and above should 
be considered beyond the scope of PUC. 

Examination by Authority 

5. The product under consideration in the present investigation is “Hydrogen peroxide of concentration below 90%”. 
Hydrogen peroxide can be produced in different concentrations. The product under consideration is sold in both 
loose and packed conditions. Commercially, the product is produced and sold in 35%, 50%, 60% and 70% 
concentration. It is generally produced and sold on 50% basis. 

6. Subject goods are classified under Chapter 28 under sub heading 28470000 of Customs Tariff Act, 1975. The 
customs classification is indicative only and in no way it is binding on the scope of the investigation. 

7. As regards the contention that food grade, electronic grade and technical grade of concentration 90% and above is 
not manufactured by the domestic industry, the Authority notes that the domestic industry has also accepted the 
same. Thus, it is concluded that the food grade and electronic grade and technical grade of concentration 90% and 
above of Hydrogen Peroxide is beyond the scope of PUC. 

D. Domestic Industry & Standing 





50 


THE GAZETTE OF INDIA : EXTRAORDINARY 


[PartI—Sec. 1] 


8. Rule 2(b) of the AD rules defines domestic industry as under: 

“(b) “domestic industry” means the domestic producers as a whole engaged in the manufacture of the like article 
and any activity connected therewith or those whose collective output of the said article constitutes a major 
proportion of the total domestic production of that article except when such producers are related to the 
exporters or importers of the alleged dumped article or are themselves importers thereof in such case the term, 
‘domestic industry’ may be construed as referring to the rest of the producers. ” 

9. Submissions made by the producers/exporters/other interested parties are as follows: 

a. One of the petitioners M/s. National Peroxide Ltd., which holds almost 90% shares of domestic industry, has 
furnished declaration that it is neither related to producer/exporter of the goods produced outside India nor any 
importer in India. Such declaration is wrong and the petitioners have misled the Authority with regard to its 
eligibility as domestic Industry. 

b. It is a matter of record that the said petitioner is related to the major exporter i.e. M/s. Solvay peroxy Thai Co. 
Ltd. This related exporter is liable for 85% of the total import from Thailand. There are only two exporters from 
Thailand, so total imports of this related exporter can be verified by deducting the shares of the other exporter 
i.e. M/s. Thai Peroxide Company Limited from the total imports from Thailand. 

c. There are several evidences to substantiate the fact that Solvay peroxy Thai Co Ltd. is a related company of M/s. 
National Peroxide Ltd. As per the Annual Report of M/s. National Peroxide Ltd., Solvay SA holds 25.10% in 
petitioner’s company during the financial year 2014-15 and 2015-16. The fact to be noted is that Solvay Peroxy 
Thai, which is the major exporter of the subject good is 100% owned subsidiary of Solvay SA. 

d. M/s. National Peroxide Ltd. is a joint venture between M/s. Bombay Dyeing & Mfg. Co, Ltd. and Solvay SA. 
Annual report also suggests that Solvay SA is one of the promoters of the petitioner company. This entire series 
of facts make it clear that the issue of relationship is covered by Explanation (i) of Rule 2(b) as both the major 
exporter in Thailand and the producer Petitioner are being controlled by a third party namely Solvay SA. 

e. In the present case Solvay SA is well in position to restrain or direct National Peroxide Ltd., legally as well as 
operationally. The entire chain of relation can be completed by these two facts that Solvay SA is a promoter of 
the Petitioner Company holding 25.10% share in the company as well as the technology supplier and Solvay SA 
is the 100% holding company of the Exporter as well as the technology supplier. 

f. Section 114 of the Companies Act, 2013 states that a company can pass a special resolution for its critical 
business matters only if the votes cast in favour of the resolution are not less than three times of the number of 
the votes cast against the resolution. This precisely means that anyone holding more than 25% shares in the 
company can hold back or block any special resolution. This is the reason why Solvay Peroxy Thai has acquired 
more than 25.10% shares in M/s. National Peroxide Ltd. that is marginally above than the critical threshold 
limit. 

g. The domestic industry has intentionally misled the Authority by not disclosing relevant information with regard 
to its eligibility under Rule 2 (b) just for the sake of getting the present investigation initiated. The Authority did 
not get chance to exercise its discretion on the issue of whether or not the petitioner was eligible as domestic 
industry. 

h. The present application is filed by M/s. National Peroxide Ltd. and M/s. Hindustan Organic Chemical Ltd. The 
injury determination is based on economic parameters of both the companies. But the matter of fact is that 
hydrogen peroxide is manufactured in Kochi plant of HOCL and HOCL has been sick unit for the last several 
years. 

i. The management of HOCL has informed BIFR that the company will be wound up. With the decision of HOCL 

being wound up the petitioner should withdraw the application as the entire purpose of imposition of anti¬ 

dumping duty is infructuous. 

j. The definition of related party is not very clear in ADD Rules. The definition under Customs tariff Act is more 
accurate which says if any company has more than 5% share in the other company they will be treated as related 
parties. 

k. Section 2 (6) of the Companies Act defines associate Company as the company in which anther company holds 

at least 20% of total capital shares. Solvay holds about 25.10% shares in the applicant company. Solvay also 
manufactures high quality Hydrogen Peroxide, sold under the trade name INTEROX. 

10. Submissions made by the producers/exporters/other interested parties post issuance of disclosure statement are 
as follows: 

a. The exporters have reiterated the arguments with regard to Solvay being related party to M/s. National Peroxide 
and has 25.1% shareholding in the company, is a promoter of the company, has the power to block special 
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resolution, have legal operational control over M/s. National Peroxide Limited and not eligible to be the 
domestic industry. 

b. NPL has entered into collaboration agreement with Solvay, Belgium and M/s. Laporte, UK and NPL has paid 
huge amount for transferring technology to Solvay, Belgium. 

c. NPL has not filed the collaboration agreement, shareholder agreement, technical know-how agreement and 
Article of Association. Also, submissions of a letter by Solvay without providing it to the interested parties are 
of no importance. 

d. Recently, in the final finding issued by the Authority in the investigation of Purified Terephthalic Acid the 
Authority did not consider Reliance Industries Ltd. as domestic industry because it has a subsidiary company in 
Malaysia and they exported significant amount of the subject good to India during the POI. 

e. In the recent initiation of Polyester Staple Fibre the Authority did not consider Reliance Industries Limited 
eligible as domestic industry because it had subsidiary in Malaysia and had exported goods during the proposed 
period of investigation. 

f. Accounting Standard 18 defines related parties and as per that definition a related party has so many rights to 
control the company indirectly or directly. 

g. NPL has deliberately not provided information in these regard in the petition and has made a wrong declaration 
which amounts to criminal contempt. 

h. The issue is not that if there’s any member of Solvay in the board of directors but it is that if NPL is related to a 
foreign investor or exporter or is a joint venture. 

i. Authority has not given any legal basis for holding that since none of the members of Solvay is present on the 
Board of Directors, they are not in a position to block the special resolution. Just because they are not in the 
Board of Directors their power to block special resolution cannot be ignored. 

j. It cannot be said that a company can apply restraint or control by only being present in the Board of Directors. 

k. During the hearing on 14th March, 2017 the Managing Director of the company, for the first time, spoke of a 
letter filed by them. It was never mentioned in any of the hearing held earlier and not even the disclosure 
statement deals with such letter. That letter is not even placed in the public file for record. At such belated stage 
any new document cannot be accepted. In the case of stainless steel the Authority did not accept a report 
prepared by a PSU solely on the ground that it is submitted after the public hearing stage. The Authority is 
requested to maintain consistency in its approach. 

l. The disclosure does not deal with any of the issue with regard to the relationship between Solvay as promoter of 
NPL. Also the disclosure does not address the issue that 85% of the import comes from M/s. Solvayperoxy Thai 
Co Ltd. that is from the related company. 

11. Submissions by the Domestic Industry are as follows: 

a. The petition has been filed by M/s. National Peroxide Limited and M/s. Hindustan Organic Chemicals Limited 
(referred to as Petitioner/Applicant) and supported by Gujarat Alkalies and Chemicals Ltd. . Petitioner along 
with supporter hold 96.02% of the production share of India . 

b. The production of the petitioners alone constitute a major proportion of Indian production of the like article and 
the petitioners have sufficient standing to file the present petition as domestic industry for the product 
concerned. 

c. The petitioner has neither imported the subject good in the period of investigation nor related to (either directly 
or indirectly) to any exporter or importer of product under consideration in the subject countries. The Petitioners 
have standing to file the present petition as per Rule 2 (b) of the Anti-Dumping Rules. 

d. Solvay SA has an affiliated producer in Thailand and has 25.10% shareholding in National Peroxide Ltd. 
Despite that M/s. NPL and Thai Exporter (Solvay Peroxy Thai Limited)) cannot be treated as related companies. 
As per the definition of related parties under Rule 2 (b) (i) neither National Peroxides nor Solvay Peroxy Thai 
Limited are in a position to control each other, (ii) together, these two companies are not controlled by third 
company. 

e. It is pertinent to note that despite 25.10% shareholding, Solvay does not have a single person in the Board of 
Directors of National Peroxide. The same can be found in the annual report of NPL which has the details of all 
the Directors. This fact makes it clear that Solvay SA does not have any legal or operational control over 
National Peroxide Ltd.. 

f. The argument of the other interested parties that the petitioner tried to suppress this fact with intent of 
misleading the Authority is completely baseless. The petitioner has never suppressed the fact from the Authority 
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that Solvay SA holds share in M/s. NPL. In fact petitioner has filed letters and submissions to the Authority and 
has referred to publically available information and annual reports. Also, the annual report was a part of the 
petition itself. 

g. The fact of shareholding of Solvay SA is clearly mentioned in the annual report of M/s. NPL. Hence, the 
allegation of the other interested parties that this fact was suppressed from the Authority at the times of initiation 
is completely baseless. There is no relationship between the exporter and the petitioner and so the question of 
depriving the Authority from exercising its discretion does not arise. 

h. The mere fact that the special resolutions require % of the voting right does not make situation any different. 
The Authority may examine all the special resolutions passed by the petitioner over the injury period. Despite 
Solvay SA having 25.10% shareholding, the operations of the company have remained totally insulated from its 
ownership and shareholding. 

i. There is no requirement of special resolution for the present matter. In the context of anti-dumping, since the 
relevant point is dumping causing injury, i.e. day to day operations of the domestic industry, the requirements 
and obligations of special resolution become entirely irrelevant. 

j. In Circular weaving machine case, the exporter company had 34.67% shareholding in the petitioner company. 
The exporter was also a promoter and technology supplier. Despite that the Authority held that the exporter and 
the petitioner were not related because they did not have any legal or operational control over each other. 
However, in the present case the shareholding is much lower. The fact that the exporter is the promoter of the 
company, this fact needs to be seen with reference to the dumping in POI and at the most over the injury period. 
NPL was promoted several years back and technology was supplied few decades back. The fact is therefore of 
no consequence today. 

k. The ADD Rules clearly defines the term related party and contains a specific legal provision in the form of 
definition with regard to relationship. So no other definition can be imposed for the present purposes. 

l. There is no basis for the argument that HOCL has been wound up or sick company. Injury information of both 
the companies has been provided separately and that goes on to prove that even if HOCL is excluded, data 
relating to NPL alone is sufficient enough to show that the domestic industry has suffered injury. 

12. Submissions by the Domestic Industry post issuance of disclosure statement are as follows: 

a. The Authority had held in the matter of circular weaving machine from China, even when the domestic 
industry’s 35% share were with a foreign company who owned the sole exporter of the product under 
consideration from the only country under investigation that the domestic industry was not related to subject 
exporter. 

b. Relationship issue is required to be determined in the POI only. It is by now well settled legal position that the 
imports made by a company in POI alone are relevant to determine its eligibility. Following the corollary, 
relationship of an Indian domestic producer with a company in third country who may have relationship with a 
foreign producer in subject country is also required to be seen in the investigation period only. It is undisputed 
that Solvay has 25.1% of shareholding in M/s. National Peroxide Ltd. and they have all the rights of 
shareholders in the company. But mere the fact of having 25.1% of shareholder does not make them in a 
position to control National Peroxide Ltd. either directly or indirectly. On 19th May, 2006 Solvay SA had sent a 
resignation letter to M/s. National Peroxide Ltd. stating that Solvay will not contribute towards operations of 
M/s. National Peroxide Ltd. and would like to be limited as financial shareholder only. The day to day 
operations of the company is entirely under the domain of the board of the directors of the company and any of 
the members of Solvay SA was not even part of the Board of the Directors 2006 onwards. 

c. Being a financial shareholder, Solvay’s role is limited to receive financial dividends only. It is explicit that they 
have no control over the day to day operations of the company and its role is not more than a financial investor 
of the company. 

d. Legally, Solvay has a role to play when there is a special resolution is passed. But the matter of anti-dumping 
has nothing to do with special resolutions. A list of business that requires general and special resolution is 
provided to the Authority for its reference. It would be seen from the nature of these resolutions that none of the 
special resolution has any relevance to anti-dumping. 

e. If all special resolutions passed during the investigation period are concerned, it would be seen that Solvay has 
not attended any of the meetings either of the Board of Directors or any shareholders meeting during the POI. 
When the company has not even attended any of the Board of Directors or any shareholders meeting during the 
POI, the company did not exercise direction or restrain over any of the affairs of the company - whether it 
required day to day management decision, or board of directors decision or shareholders decision. 
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f. The mere fact that special resolution requires 3/4th of the voting rights does not make the situation any different 
in the present situation as none of the shareholders meetings were attended by Solvay SA in the POI. 

g. Since last 10 years, no EGM has taken place in NPL and after 2013 Solvay has not participated in any of the 
AGMs. 

h. Action against dumping in India is not decided by shareholders. The decision against dumped imports is taken 
by the day to day management. 

i. The production and sales in different market on day to day basis by exporters is decided by day to day 
management or at the best Chief Executives/Board of Directors. 

j. None of the members of Solvay SA has been in the Board of Directors of M/s. National Peroxide Ltd. from 
2006 onwards, which includes the injury period as well, and the same is evident from the balance sheets of the 
company. 

k. There is no collaboration agreement between Solvay and M/s. National Peroxide Limited. In absence of 
collaboration agreement Solvay can nowhere be in position to control any of the decisions taken by 
M/s. National Peroxide Limited. So Solvay SA did not even have a deemed control over M/s. National Peroxide 
Limited. 

l. As far as the question of paying royalties to Solvay is concerned, it may be noted that M/s. National Peroxide 
Limited has not paid any Royalty to Solvay after 2003. The Company has done three expansions after 2003 on 
its own and has neither taken technology from Solvay nor has paid any Royalty to them. M/s. National Peroxide 
Limited paid Royalty to Solvay only in 2005 for the period of April 1997 to March 1998. 

m. In any case, there is no automatic exclusion of such an ineligible domestic industry in the present case. The 
Designated Authority has discretion in such situations. Inclusion is automatic and desirable in the present case. 
Inclusion will not distort the injury assessment, NPL predominately manufactures the goods in India, did not 
participate in dumping and in fact has taken action against dumped imports in a non-discriminatory basis. It is 
not a case that the company has shielded itself from the effect of dumping or the injury is self-inflicting. The 
interested parties have given no reasons which justify exclusion of NPL and have proceeded with a mere 
contention of relationship. It is by now well settled legal position that mere relationship does not mean 
automatic exclusion. In the circular weaving machine case, in fact, the Designated Authority had considered 
domestic producer as an eligible domestic industry despite higher shareholding by the foreign producer. 
Relevant extracts from that decision are enclosed once again. 

n. Further, the dealing provision specified under the law further establishes that the control shall exist only when 
one producer is legally or operationally in a position to restrain or direction over other producer. 

o. The explanation also makes it obvious that this provision is relevant only when such domestic producer has 
behaved differently than other producers. 

p. There is no documentary evidence provided by any interested party that any of the NPL action shows that NPL 
and Thai Company were acting in collusion. 

q. As far as depriving the Authority from exercising its discretion is concerned, it is submitted that question of 
discretion arises only if the petitioner was related to the exporter. Moreover, the fact of Solvay is having 25.1% 
of the shareholding in M/s. National peroxide Ltd. is very much mentioned in the Annual report of the company 
and these annual reports were part of the petition. So the allegation of not disclosing the fact to the Authority at 
the time of initiation of the investigation has no basis. In any case, even now, it has not been established that the 
Authority should have treated NPL as an ineligible domestic industry. 

r. With regard to HOCL, the interested parties misled the authority in projecting that HOCL is being sold off. The 
fact is that the only Rasayani unit operations are being sold. As far as Cochin unit operations are concerned, the 
same continues to be in operation and the same is not being sold off. An email from the company has been filed 
with the submissions. 

s. It is important to understand the intent of the Legislature for drafting a law like Anti-Dumping Rule. It is drafted 

to encourage the rights of the manufacturers of the market, the intent is to provide a fair playing market to the 

producers/manufacturers in the domestic market. Accordingly all the relevant provisions must be read in light of 
the intent of the discretion given under the law. The Designated Authority has been given the power, to exclude 
such domestic producers who benefit themselves from dumping, to enable other domestic producers from filing 
petition. 

t. Anti-dumping Rule is a special law and as per the judgement of the Supreme Court in the matter of 

COMMERCIAL TAX OFFICER, RAJASTHAN v. M/s. BINANI CEMENT Ltd. & ANR. (Civil Appeal 

No. 336 of 2003) the Hon’ble court held that special law should prevail over general law. In light of this 
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judgement the concept of the related parties and legal and operational control should be examined with respect 
to the Anti-Dumping Rule and not any other general provisions of law. 

Examination by the Authority 

13. The Application has been jointly filed by M/s. National Peroxide Limited and M/s. Hindustan Organic 
Chemicals Ltd., on behalf of the domestic industry. Apart from the above domestic producers. M/s. Gujarat 
Alkalies and Chemicals Ltd. is another producer and has supported the present application. The applicants as 
well as the supporting company have furnished declaration stating that they have not imported the PUC from the 
subject countries and are not related either to any exporter or producer of the subject goods in the subject 
countries or any importer of the subject goods in India. 

14. With regard to the argument that Solvay SA is related to M/S. National Peroxide Limited, It is noted that M/s. 
Solvay SA has an affiliated producer in Thailand and admittedly has 25.10% shareholding in National Peroxide 
Ltd. The key element in determining the relationship between the domestic producer and the exporter in terms 
of AD Rules is ‘control’, legal or operational. The Authority notes the arguments raised by the interested parties 
in this context. It is noted that merely because Solvay SA has 25.10% share in M/s. National Peroxide Limited, 
it does not imply that Solvay SA has operational control over the other. It is further seen that the Annual report 
of National Peroxide Ltd. mentions the list of Directors during the injury period and none of the members in the 
Board of the Directors of NPL was nominated by Solvay which could have been an evidence of operational 
control. The domestic industry has submitted a letter by Solvay to M/s. NPL dated March 2006 wherein Solvay 
had surrendered its operational control over M/s. National Peroxide Ltd. and limited itself as a financial 
shareholder. Interested party has argued that Solvay has the right to block special resolution. It is however noted 
in this regard that power to block a special resolution does not mean that Solvay gets an operational control on 
M/s. National Peroxide Limited. Further, with regard to the argument that Solvay is the promoter of the 
company, it is noted that the status of promoter also does not suggest any operational or legal control. 

15. The Authority holds that there is absence of legal or operational control by Solvay on NPL and Solvay is not in 
a position to direct or restrain or exercise any influence on M/s. National Peroxide Ltd. Further, the Authority 
notes that behaviour of NPL as a domestic producer was not such that it could be construed that NPL has 
behaved as a related company. The Authority also holds that the provisions under Company’s Act or 
requirements of special resolutions are not relevant for the present purposes. 

16. Keeping in view the above the Authority holds that M/s. National Peroxide Ltd. is not related to Solvay Peroxy 
Thai Co Ltd. within the meaning of Rule 2(b). Further, there must also be sufficient grounds justifying exclusion 
of a related domestic producer. There must be evidence that the related domestic producer has acted differently 
due to relationship, or has participated in dumping practices and has taken such steps which would have resulted 
in self inflicted injury. In the instant case, no such evidence has been provided by the interested parties. 

17. As regards HOCL, the Authority notes that there is no evidence on record to show that Cochin unit of HOCL 
has been offered for sale. The product under consideration is produced in Cochin plant of the company. The 
domestic industry has provided evidence showing continued production of the product under consideration in 
Cochin plant of the Company. 

18. In view of the above, and as per the evidence available on record, the production of the applicants account for a 
major proportion in the domestic production of the like article. The Authority has determined that the applicants 
constitute eligible domestic industry within the meaning of Rule 2 (b) of the Anti-dumping Rules, the 
application satisfies the criteria of standing in terms of Rule 5 (3) of the Rules supra and the applicant 
companies constitute domestic industry within the meaning of antidumping rules for the purpose of the present 
investigations. 

Confidentiality 

19. With regards to confidential information Rule 7 provides as follows: 

7. Confidential information- (1) Notwithstanding anything contained in sub-rides (2), (3) and (7) of rule 6, sub¬ 
rule (2) of rule 12, sub-rule (4) of rule 15 and sub-rule (4) of rule 17, the copies of applications received under 
sub-rule (1) of rule 5, or any other information provided to the designated authority on a confidential basis by 
any party in the course of investigation, shall, upon the designated authority being satisfied as to its 
confidentiality, be treated as such by it and no such information shall be disclosed to any other party without 
specific authorization of the party providing such information. 

(2) The designated authority may require the parties providing information on confidential basis to furnish non- 
confidential summary thereof and if, in the opinion of a party providing such information, such information is 
not susceptible of summary, such party may submit to the designated authority a statement of reasons why 
summarization is not possible. 
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(3) Notwithstanding anything contained in sub-rule (2), if the designated authority is satisfied that the request 
for confidentiality is not warranted or the supplier of the information is either unwilling to make the information 
public or to authorize its disclosure in a generalized or summary form, it may disregard such information. 

20. Submissions made by the producers/exporters/other interested parties 

a. Domestic industry has failed to provide essential information and has claimed excessive confidentiality with 
regard to soft copy of transaction wise data in MS excel format, export price adjustment calculation and 
computation of normal value of Thailand. 

b. Not providing the above information is a clear violation of instruction no 6 of the application Performa of 
domestic industry which enumerates that the document/ information filed in confidential version must be 
accompanied by non confidential version, otherwise the entire information should be ignore and rejected. On 
that account the petition ought to be rejected. 

21. Submissions by the Domestic Industry : 

a. There is no requirement of providing transaction wise data in excel file. Petitioners have complied with all 
requirements laid down by the authority. Requirement of soft copies for the authority cannot be read as an 
obligation on the domestic industry to provide such soft copies to the opposing interested parties. 

b. Export price calculation has been disclosed in the non-confidential version Evidence showing adjustments in 
export price are business sensitive information and not susceptible to summarization. There is no error in 
calculation and the Designated Authority may recheck. 

c. Petitioners have claimed only such information as confidential, confidentiality of which is protected under the 
law. Sufficient non-confidential summaries of the information have been provided on confidential basis except 
for those which are not susceptible to summarization. In fact the responding interested parties have resorted to 
excessive confidential information. 

Examination by the Authority 

22. The Authority holds that the information provided by interested parties on confidential basis meets the 
sufficiency requirement of the confidentiality claim, and has accepted the confidentiality claims wherever 
warranted. Information being considered confidential has not been disclosed to other interested parties. 
Wherever possible, parties providing information on confidential basis were directed to provide sufficient non 
confidential version of the information filed on confidential basis. The Authority made available such non 
confidential versions of the evidences submitted by various interested parties in the form of public file. 

23. Regarding the submission of opposite parties that the transaction-wise DGCIS imports data should be made 
available, the Authority notes the domestic industry vide non-confidential version of the petition dated 22. 
01.2016 has submitted the said data and the same has been placed in public file. 

Miscellaneous Submissions 

24. Submissions made by the producers/exporters/other interested parties are as follows: 

a. GACL being one of the biggest producers of the subject good has not participated in the present investigation 
due to their exceptionally good market conditions and huge profits. As per their annual report they were running 
their capacity utilization on 100% during the Injury period. 

b. The other producer Asian Peroxide Ltd., Chennai also has not participated in the present investigation but had 
participated in the earlier application filed for anti-dumping in 2007. 

c. The present investigation was initiated in violation of Rule 5(3) of the Anti-dumping Rules. The Domestic 
Industry is not suffering any material injury. In fact all the economic parameters say that their performance has 
been outstanding. The reason of injury is not alleged dumping but other factors. 

d. The Domestic industry did not disclose the facts properly at the time of initiation and misled the Authority. 

e. Imposition of duty will be detrimental to the Indian users. They will be forced to bear extra cost, restrict the 
competition of the market and create the shortage of high quality goods. 

f. Claims of injury to the Domestic Industry is ill founded, baseless and contrary to the statements made in the 
Audit Report of the Company. 

g. The period of investigation is faulty. The period of investigation adopted in the present case is April 2014 to 
June 2015. As per then guidelines issued by the DGAD the period of investigation should be 12 months. The 
Audited report of the company says that the plant was shut down for 61 days, during the first quarter of the 
period of investigation and the commercial production started from 29th September 2014. 
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h. National Tariff Commission of Pakistan imposed provisional ADD @ 19.32% on imports of Hydrogen Peroxide 
from Bangladesh. The said decision has been appealed and the final decision is yet to come. 

i. The plant was shut down for almost 6 months during the POI and hence it was essential for the users to import 

the material at that time. Accordingly import volume should also be reduced/ adjusted at cumulative level for 

the subject countries while evaluating the volume effect of imports since imports during this period was 
essential. 

j. Even after such shut down the imports from Pakistan did not increase rather it decreased around 14% in the POI 

from about 31% in the base year. So imports from Pakistan did not have any material effect on domestic 
industry. 

k. The Audit report of NPL says that the company suffered adverse situation. Despite all that the company has 
been able to earn profit during the period of investigation. Petitioner’s claim of suffering injury does not match 
with the Audit report. 

l. The data shows that NPL has performed really well post period of investigation despite facing all odds. 

25. Submissions made by the Domestic Industry 

a. The petitioners cannot be made to suffer just because GACL has not furnished information. The applicants 
constitute a major proportion and fulfil the legal requirement. The authority may not kindly rely on conjectures 
and may kindly proceed based on verifiable information. 

b. Pakistan National Tariff Commission has imposed Anti-Dumping duty against Bangladesh with respect to the 
same goods. Mere filing of appeal does not mean anything. The exporters have not claimed before the 
Designated Authority that there is no dumping. 

c. The petitioners have no submissions wherein exporters have claimed absence of dumping in the present case. 
On the contrary, even when the Designated Authority specifically asked at the time of oral hearing whether the 
data shows dumping, exporter evaded the query of the Designated Authority. 

d. The plant was shut down only for 63 days and the loss of production was only to the extent of 13,099 MT. This 
may not justify imports to the extent the goods were imported into India. This does not answer the steep decline 
in price over the relevant period. 

e. The company was not suffering due to internal factor. The production was suspended for only for 63 days. 
Domestic industry recommenced production within 63 days and the plant had achieved 92.75% utilization even 
in the first month of commercialization of production. 

f. The Designated Authority had initiated the present investigation after being satisfied with the adequacy and 
accuracy of evidence for the purpose of initiation of investigations. 

g. There is no relevance of post- POI data in the present case. The authority has repeatedly held for the purpose of 
fresh investigations that the post POI data is irrelevant. Further, the CESTAT also held that post POI 
developments are not relevant to the authority. 

h. The other interested parties have deliberately waited till public hearing to raise an objection on the eligibility of 
the domestic industry. They had enough time before the public hearing to raise such an objection. 

Examination by the Authority 

Miscellaneous submissions raised by the interested parties have been examined as under: 

26. The contention of the opposing interested parties that initiation of the investigation is in violation of Rule 5(3) of 
the Anti-dumping Rules does not have any basis. The present investigation was initiated by the Authority after 
satisfying itself about the petitioner meeting this criterion. 

27. Non filing of information by GACL does not make the applicants ineligible to file the present application. Non 
filing of information by a major producer cannot detriment the eligibility of the applicants if the applicants 
constitute a major proportion and satisfies the requirements laid down under the law. 

28. The argument of other interested parties that the imports made were essential because the plant was shut for 6 
months cannot be accepted because as per the records available the plant was shut down only for 63 days and 
the loss of production was only to the extent of 13,099 MT. This may not justify as much increase in imports as 
made during the relevant period besides steep decline of prices during the relevant period. In any case, the 
Authority has adjusted the loss of production while examining injury to the domestic industry. 

29. As regards the argument that the period of investigation is faulty, the authority holds that suspension of 
production was only for 63 days. Authority has made adjustments of this production loss while carrying out 
injury analysis. 
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30. The Authority notes that the injury information for both HOCL and NPL were provided separately and it does 
establish that even if HOCL is excluded, data relating to NPL alone establishes injury suffered by the domestic 
industry. 

E. Market Economy Treatment, Normal Value , Export Price And Dumping Margin 

Submission by other interested parties 

31. Exporters from Bangladesh made following submissions. 

a. The petition itself says that landed prices of all the countries were below NSR except for Bangladesh. 

b. Net export price for Samuda is not calculated correctly. 

c. Dumping margin varies for different concentration. It would be seen that Tasnim Chemicals did not dump in 
India during POL According to DGCI&S data there is no dumping on the part of Tasnim Chemicals. 

Submissions by other interested parties post issuance of disclosure statement are as follows: 

a. The Authority has not considered freight cost from border to customs clearance port in the calculation of landed 
value whereas the Authority has consistently adopted this method in various cases. For M/s. Descon and M/s. 
Sitara the importation port is Amritsar Railway Port but the Authority has added freight only till Wagha/Attari 
boarder. The Authority has not added freight from Wagha/Attari boarder to Amritsar Railway Port. The same 
should be revised in the Final findings 

b. Net Export price for Samuda Chemicals is incorrectly calculated. The Authority has deducted ocean freight in 
addition to inland freight in those sales which were exported through land port. If ocean freights are deducted 
the net sales value will stand at ****/MT instead of ****/MT. 

c. Abnormal profit margin of ****% added to arrive at normal value for Samuda Chemical is completely illogical. 
Only 5% as reasonable profit margin should be taken to arrive at the constructed normal value. 

d. The Designated Authority has considered notional financial expenses at the time of calculation of cost per MT, 
but while arriving at the margin of profit the Authority has not considered such notional financial expenses. It is 
unjustified to charge notional finance expense. 

e. The Authority has worked out normal value by adding profit to the cost of the production on the Product under 
consideration on gross basis whereas the export price has been worked out on ex-factory basis. This is 
inconsistent with Article 2.4 of the WTO Agreement. As per the disclosure statement to arrive at the Dumping 
Margin the Designated Authority has not made comparison between Normal value and Export Price on same 
level of trade. 

f. It is very unfair at the part of Designated Authority to add notional interest to arrive at ex-factory cost of 
production and shown positive dumping margin as ****%. 

g. Tasnim Chemical has made it clear that it takes loan from its sister concern and no interest is charged on that. 

h. The Authority has held that Tasnim Chemical did not make imports into India during the POI but it is surprising 
that the Injury margin for Tansim ranges from ****%. 

i. The Authority has not considered insurance cost of 1% to arrive at landed price at the Indian Port for Pakistan 
Exporters i.e. Descon and Sitara. 

j. The Authority has considered mark up percentage for overall sales for Samuda Chemicals instead of domestic 
sales, which is not fair. All local sale price is same because for domestic cash sale it is required to take approval 
from Customs, Excise and VAT authority from time to time. 

k. The Authority has wrongly applied the viability test to assess whether the goods sold in the domestic market are 
in the ordinary course of trade. 

l. The Authority has applied 80:20 tests in a wrong manner by applying this test on loose and packed forms. 


Submission by the domestic industry 

a. The Designated Authority may kindly recalculate Samuda’s net export price in case the Designated Authority 
finds any errors in the calculations or in the methodology. 





58 


THE GAZETTE OF INDIA : EXTRAORDINARY 


[PartI—Sec. 1] 


b. Different dumping margin for different concentration merely implies a need for separate dumping margin for 
different types. However, eventual dumping margin is required to be determined for Product Under 
Consideration. 

Submissions by the domestic industry post issuance of disclosure statement are as follows: 

a. Since the product is sold in packed as well as in loose form the dumping and injury margin may be calculated 
separately for both. 


b. The product under consideration is exported to India from the subject country below normal value resulting 
dumping from the subject country. 

c. The dumping margin and injury margin are significant. 

d. The dumping margin for M/s. Tasnim Chemical is much lower than M/s. Samuda Chemicals even when both 
the companies are selling from the same country and in the similar market. 

e. Questionnaire response of Samuda should be rejected, given that the company has modified its response several 
times and even after verification visit. 

Examination by the Authority 

32. With regard to the argument by the exporter that freight cost from border to customs clearance port has not been 
considered in the calculation of landed value, it is noted that the exporters have not provided any material to 
show that place of custom clearance is not Wagah/Attari border but Amritsar Railway station. Further, DGCI&S 
transaction wise data also shows port of import as Attari Road. Further, freight cost incurred by the exporters, 
for movement of goods within the Country cannot be added to the landed price of imports when freight cost 
incurred by the domestic industry on movement of the goods within the country has not been added to the 
domestic product. 

33. As regards the argument by Samuda Chemicals that the Authority has deducted ocean freight in addition to 
inland freight in those sales which were exported through land port, it is clarified that freight has been deducted 
only to the extent claimed by the exporter in their questionnaire response. No additional amount has been 
deducted. The data provided by the exporter (M/s. Samuda Chemicals) was shown to the company 
representatives when they came to attend the post-disclosure hearing, which clearly demonstrated that the 
freight data provided by the exporter only has been used for deduction. Fresh set of data submitted by Samuda 
Chemicals at the belated stage of post issuance of disclosure statement cannot be entertained since enough 
opportunities had already been provided. 

34. As regards the argument that abnormal profit margin of ****% has been considered to arrive at normal value for 
Samuda Chemical, it is noted that the figure has been taken from final version of Appendix-7 submitted by the 
Exporter themselves. However, since the Authority has added notional interest cost to the cost of production, the 
profit margin has been re-determined, which comes to ****%. Considering the claim made by the exporter, 
profit margin of ****% has now been used to determine dumping margin. 

35. As regards the submission that all local sales are the same due to statutory regulations, it is noted that there are 
two other exporters from the same country participating in the present investigation. Information provided by 
these two other producers does not show the same selling price for different consumers. Besides, the product 
under consideration is not an item in respect of which price is administered by the government authorities. The 
argument/submission is fallacious and devoid of merit. Further, Authority has considered the information 
provided by the exporter only and has determined normal value accordingly. Further, all comparisons have been 
made at same level of trade. 

36. The argument that Tasnim Chemical has not made any exports to India is absolutely incorrect. This was 
acknowledged by the advocate representing the exporter during post-disclosure hearing. 

37. With regard to the argument that the Authority has wrongly applied the viability test to to assess whether the 
goods sold in the domestic market are in the ordinary course of trade, the Authority notes that and the same is in 
accordance with the provisions of antidumping rules. It is an admitted position that the loans are from affiliated 
company and therefore the interest cost is not reflected at arm’s length in the books of accounts of the company. 
Further, loose and packed form of subject goods have significant difference in cost and price and therefore 
viability test has been appropriately applied separately for both forms. 

"Normal Value’ under the Rules- 

38. According to Section 9A (1) (c) of the Customs Tariff Act, 1975 ‘Normal Value’ in relation to an article 


means:- 
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comparable price, in the ordinary course of trade, for the like article when meant for consumption in the exporting 
country or territory as determined in accordance with the rules made under sub-section (6); or 

when there are no sales of the like article in the ordinary course of trade in the domestic market of the exporting 
country or territory, or when because of the particular market situation or low volume of the sales in the 
domestic market of the exporting country or territory, such sales do not permit a proper comparison, the normal 
value shall be either- 

(a) comparable representative price of the like article when exported from the exporting country or territory or an 
appropriate third country as determined in accordance with the rules made under sub-section (6); or 

the cost of production of the said article in the country of origin along with reasonable addition for administrative, 
selling and general costs, and for profits, as determined in accordance with the rules made under sub-section 
( 6 ): 

Provided that in the case of import of the article from a country other than the country of origin and where the 
article has been merely transshipped through the country of export or such article is not produced in the 
country of export or there is no comparable price in the country of export, the normal value shall be determined 
with reference to its price in the country of origin. 

39. Normal value has been determined for loose and packed subject goods, separately, in view of significant 
difference in cost and price. 

Normal value in Pakistan 

40. The Authority notes that consequent upon issue of initiation, the following producers/exporters from Pakistan 
have filed exporter questionnaire response: 

a. M/s. Sitara Peroxide Ltd., Pakistan 

b. M/s. Descon Oxychem Ltd., Pakistan 

Normal Value for M/s. Sitara Peroxide Ltd., Pakistan 

41. From the Exporter Questionnaire (EQ) response, the Authority notes that M/s. Sitara Peroxide Ltd., Pakistan is a 
producer/exporter of the subject goods. As per information available in the EQ response, during the Period of 
investigation, in the domestic market of Pakistan, Sitara Peroxide Ltd., has sold the subject goods **** MT of 
subject goods for the Gross invoice value of **** Million PKR out of which negligible quantity of **** MT 
was sold to affiliated parties. 

42. For working out normal value 80/20 test has been conducted and % of profitable sales as a % of Total Sales is 
determined. Profitable Sales % is determined as lower than 80% of total Sales so only profitable sales has been 
considered in determining Normal Value. Normal Value has been determined for both loose and packed to 
facilitate comparison on like to like basis. Adjustments on account of taxes, discount, commission, inland 
freight and credit cost has been claimed and allowed. 

43. Normal Value for packed quantity has been determined as USD **** per MT and normal value for loose 
quantity has been determined as USD **** per MT. Weighted average Normal Value has been determined as 
USD **** USD per MT. 

Normal Value for M/s. Descon Oxychem Ltd., Pakistan 

44. From the Exporter Questionnaire (EQ) response, the Authority notes that M/s. Descon Oxychem Ltd., Pakistan 
is a producer/exporter of the subject goods. As per information available in the EQ response, during the Period 
of investigation, in the domestic market of Pakistan Descon Oxychem Ltd., has sold the subject goods. Descon 
Oxychem Ltd., has sold the subject goods **** MT of subject goods for the Gross invoice value of **** 
Million PKR out of which negligible quantity of **** MT was sold to affiliated parties. 

45. For working out normal value 80/20 test has been conducted and % of profitable sales as a % of Total Sales is 
determined. Profitable Sales % is determined as lower than 80% of total Sales so only profitable sales has been 
considered in determining Normal Value. 

46. Domestic Sales in period of investigation was in packed form so Normal Value has been determined in packed 
form. Normal Value in loose form is determined by deducting per MT Packing Cost given in Appendix 8. So 
normal Value has been determined for both and Loose and Packed to facilitate comparison on like to like basis. 
Adjustments on account of taxes, commission, inland freight and credit cost has been claimed and allowed. 

47. Normal Value for packed quantity has been determined as USD **** per MT and normal value for loose 
quantity has been determined as USD **** per MT. Weighted average Normal Value has been determined as 
**** USD per MT. 
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Normal value for M/s. ASM Chemicals Ltd. Bangladesh, 

48. From the Exporter Questionnaire (EQ) response, the Authority notes that M/s. ASM Chemicals Ltd. , 
Bangladesh is a producer/exporter of the subject goods 

49. ASM Chemicals Ltd., has sold the subject goods **** MT of subject goods for the Gross invoice value of **** 
Million BDT. All Domestic sales were made to unaffiliated parties. 

50. For working out normal value 80/20 test has been conducted and % of profitable sales as a % of Total Sales is 
determined. Profitable Sales % is determined as lower than 80% of total Sales so only profitable sales has been 
considered in determining Normal Value. 

51. Normal Value has been determined for both and Loose and Packed to facilitate comparison on like to like basis. 
Adjustments on account of interest, bank charges, inland freight has been claimed and allowed. Normal Value 
for packed quantity has been determined as USD **** per MT and normal value for loose quantity has been 
determined as USD **** per MT. Weighted average Normal Value has been calculated as USD **** per MT. 

Normal value for M/s. Tasnim Chemicals Ltd. Bangladesh, 

52. From the Exporter Questionnaire (EQ) response, the Authority notes that M/s. Tasnim Chemicals Ltd. , 
Bangladesh is a producer/exporter of the subject goods. Tasnim Chemicals Ltd., has sold the subject goods **** 
MT of subject goods for the Gross invoice value of **** Million BDT. All Domestic sales were made to 
unaffiliated parties. 

53. Normal Value has been determined for both Loose and Packed to facilitate comparison on like to like basis. For 
working out normal value 80/20 test has been conducted and % of profitable sales as a % of Total Sales is 
determined. Profitable Sales % so determined is lower than 80% of total Sales for Packed Sales, so only 
profitable sales has been considered in determining Normal Value, while for loose sales profitable sales were 
close to 100% so entire sales has been considered in determining Normal Value. Adjustments on account of 
bank charges, inland freight and Taxes has been claimed and allowed. 

54. Normal Value for packed quantity has been determined as USD **** per MT and normal value for loose 
quantity has been determined as USD **** per MT. Weighted average Normal Value has been calculated as 
USD **** per MT. 

Normal value for M/s. Samuda Chemicals Ltd. Bangladesh, 

55. From the Exporter Questionnaire (EQ) response, the Authority notes that M/s. Samuda Chemicals Ltd., 
Bangladesh is a producer/exporter of the subject goods. Samuda Chemicals Ltd. has sold the subject goods 
**** ivn’. Samuda provided master invoice only, not individual transaction-wise invoices despite several 
opportunities having been provided. Secondly and more importantly, the domestic selling price was exactly the 
same throughout the POI despite supplies to different customers for 50% Packed Sales in Cash. The sale data of 
this exporter has been found to be unreliable. Accordingly, Normal Value in their case has been determined by 
adding profit margin worked out by this office in Appendix 7 to the their cost of production per MT ( both for 
Loose and Packed sales). 

56. Normal Value for packed quantity has been determined as USD **** per MT and normal value for loose 
quantity has been determined as USD **** per MT. Normal Value on weighted average basis comes as **** 
USD per MT. 

Normal value for M/s. Thai Peroxide Co Ltd., Thailand 

57. From the Exporter Questionnaire (EQ) response, the Authority notes that M/s. Thai Peroxide Co Ltd., Thailand 
is a producer/exporter of the subject goods. Thai Peroxide Ltd., has sold **** MT of the subject goods for the 
Gross invoice value of **** Million THB. Only **** MT of Domestic sales were made to affiliated parties. 
Normal Value has been determined for product both in Loose and Packed condition to facilitate comparison on 
like to like basis. 

58. For working out normal value 80/20 test has been conducted and % of profitable sales as a % of Total Sales is 
determined. Profitable Sales % so determined is lower than 80% of total Sales for Packed Sales, so only 
profitable sales has been considered in determining Normal Value, while for loose sales profitable sales were 
more than 80% so entire sales has been considered in determining Normal Value. Adjustments on account of 
inland freight and credit cost has been claimed and allowed. 

59. Normal Value for packed quantity has been determined as USD **** per MT and normal value for loose 
quantity has been determined as USD **** per MT. Normal Value on weighted average has been calculated as 
USD **** per MT. 
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Normal value for Indonesia, Korea and Taiwan 

60. In the absence of availability of information/evidence of price of subject goods in the domestic market of 
Indonesia, Korea and Taiwan and in view of non cooperation from the producer-exporters in these countries, the 
Authority has determined normal value in the above subject countries on the basis of best estimates of cost of 
production , and reasonable profits. 

F. Estimates of Export Price 

61. According to Section 9A(l)(b) of the Customs Tariff Act, 1975, 'Export Price’ in relation to an article means:- 

(b) “export price”, in relation to an article, means the price of the article exported from the exporting country 

or territory and in 'cases where there is not export price or where the export price is unreliable because of 
association or a compensatory arrangement between the exporter and the importer or a third party, the export 
price may be constructed on the basis of the price at which the imported articles are first resold to an 
independent buyer or if the article is not resold to an independent buyer, or not resold in the condition as 
imported, on such reasonable basis as max be determined in accordance with the rules made under sub-section 
( 6 ); 

Calculation of Net Export Price for Sitara Peroxide Ltd., Pakistan 

62. The producer/exporter exported **** MT of Hydrogen Peroxide to India during POI at a weighted average Net 
Export Price of USD ****/MT, Loose at **** USD/MT, Packed at **** USD/MT. Claimed adjustments 
considered by the authority are on account of Inland Freight, and Bank Charges to determine net export price at 
ex-factory level. 

Calculation of Net Export Price for Descon Oxychem Ltd., Pakistan 

63. The producer/exporter exported **** MT of Hydrogen Peroxide to India during POI at a weighted average Net 
Export Price of**** USD /MT, Loose at **** USD/MT and Packed at **** USD/MT .Claimed adjustments 
considered by authority are on account of Inland Freight, Commission, Customs Handling Charges and Bank 
Charges to determine net export price at ex-factory level. 

Export Price of Non Cooperative exporters from Pakistan 

64. The Authority notes that no other producer/exporter from Pakistan has responded to the Authority in the present 
investigation. For all the non-cooperative producers/exporters in Pakistan, the Authority has determined the net 
export price as **** USD/MT on the basis of best available information. 

Calculation of Net Export Price from M/s. ASM Chemicals Ltd. Bangladesh 

65. ASM Chemicals Ltd. exported **** MT of Hydrogen Peroxide to India during POI at a weighted average Net 
Export Price of USD ****/MT, Loose at **** USD/MT and Packed at **** USD/MT. Claimed adjustments 
considered by authority are on account of Inland Freight and Bank Charges to determine net export price at ex¬ 
factory level. 

Calculation of Net Export Price from M/s. Tasnim Chemicals Ltd. Bangladesh 

66. Tasnim Chemicals has exported **** MT of Hydrogen Peroxide to India during POI at a weighted average Net 
Export Price of USD ****/MT, Loose at **** USD/MT and Packed at **** USD/MT. Claimed adjustments 
considered by authority are on account of Inland Freight, Bank Charges, Taxation and Handling Charges to 
determine net export price at ex-factory level. 

Calculation of Net Export Price from M/s. Samuda Chemicals , Bangladesh 

67. Thai Samuda Chemicals has exported **** MT of Hydrogen Peroxide to India during POI at a weighted 
average and Packed Net Export Price of USD ****/MT. Claimed adjustments considered by authority are on 
account of Ocean Freight, Inland Freight, Credit Cost and Bank Charges to determine net export price at ex¬ 
factory level. 

Calculation of Net Export Price from Non Cooperative Exporters -Bangladesh 

68. The Authority notes that no other producer/exporter from Bangladesh has responded to the Authority in the 
present investigation. For all the non-cooperative producers/exporters in Bangladesh, the Authority has 
determined the net export price as USD ****/MT on the basis of best available information. 

Calculation of Net Export Price from M/s. Thai Peroxide Ltd. Thailand 

69. Thai Peroxide Ltd. has exported **** MT of Hydrogen Peroxide to India during POI at a weighted average Net 
Export Price of USD ****/MT, Loose at **** USD/MT and Packed at **** USD/MT. Claimed adjustments 
considered by authority are on account of Ocean Freight, Ocean Insurance, Inland Freight and Bank Charges to 
determine net export price at ex-factory level. 

Calculation of Net Export Price from Non Cooperative Exporters -Thailand 

70. The Authority notes that no other producer/exporter from Thailand has responded to the Authority in the 
present investigation. For all the non-cooperative producers/exporters in Bangladesh, the Authority has 
determined the net export price as USD ****/MT on the basis of best available information. 
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Export Price of Taiwan, Korea and Indonesia 

71. The Authority notes that no producer/exporter from Taiwan, Korea and Indonesia has filed exporters 
questionnaire response in the present investigation. Therefore for all producers/exporters in Taiwan, Korea and 
Indonesia, the Authority determines the weighted average net Export Price as USD **** per MT for Taiwan, 
**** per MT for Korea and **** per MT for Indonesia respectively on the basis of DGCI&S import prices after 
making necessary adjustments for freight, insurance etc. 

DUMPING MARGIN 

72. Comparing the aforesaid normal values and export prices as determined, the dumping margin proposed to be 
determined for the subject countries during POI are as follows: 


Country 

Exporter/ Producer 

Normal 

Value 

US$/MT 

Net Export 
Price 
US$/MT 

Dumping 

Margin 

USS/MT 

Dumping 
Margin % 

Dumping 
Margin % 
Range 

Indonesia 

All producers/ exporters 





20-30 

Taiwan 

All producers/ exporters 





40-50 

Korea RP 

All producers/ exporters 





30-40 

Thailand 

Thai Peroxy Limited, 
Thailand 





25-35 

Non-Co-operative 
producers/ exporters 





40-50 

Pakistan 

Sitara Peroxide 
Limited, Pakistan 





70-80 

Descon Oxychem 
Limited, Pakistan 





60-70 

Non-Co-operative 
producers/ exporters 





120-130 

Bangladesh 

Samuda Chemicals, 
Bangladesh 





10-20 

Tasnim Chemicals, 
Bangladesh 





0-10 

ASM Chemicals, 
Bangladesh 





10-20 

Non-Co-operative 
producers/ exporters 





40-50 
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Determination of Injury and Causal Link 

73. Submissions made by the producers/exporters/other interested parties 

a. There is no causal link between the injury and the alleged import. The domestic industry is suffering injury due to 
other factors such as adversities in pulp and paper industry. 

b. All the volume parameters showed improvement in the petition. Merely decline in profitability cannot be attributed 
to imports. Price undercutting has been negative in POI and in the previous years as well. 

c. The plant was effectively shut for almost 5 months and no commercial production was taking place during this time. 
Proper adjustment for cost of shutdown and the new plant should be made. 

d. No commercial production took place due to plant shut down and so the company was suffering due to its own 
internal problems. The domestic industry was adversely affected by expansion. 

e. The adjustment made by the petitioner by inflating production has no basis. The Authority is requested, while 
determining NIP, to carry out proper adjustments to account for the plant shut down, which falls entirely in the POI, 
as well as for the start up cost. 

f. The annual report of the company underlines two broad factors affecting the performance of the company i.e. Long 
term contract with GAIL. The cost of the company did not go in line with the fall in crude oil prices because the 
company has a long term contract with GAIL and secondly the plant was shut down. 

g. The company accepted during the public hearing that the contract is not between GAIL and NPL per se but GAIL in 
general. This amounts to disowning the disclosure in the annual report itself. 

h. The Authority may call the contract and examine the facts on its own. They are contradicting their own audited 
annual report and putting the facts to suit their case before the Authority. 

i. The domestic industry has not suffered any injury and the same is evident from the fact that the production, domestic 
sales and capacity utilization of the domestic industry have increased as compared to the base year. 

j. Imports from Thailand declined by 5%. Imports from all subject countries also declined by 14.9% in period of 
investigation in comparison to the immediately preceding year. 

k. Based on the information provided in the application it can be figured that the number of employees and wages has 
increased. Capacity of the domestic industry was enhanced. Production and sales of the other producers has also 
increased. 

l. If the domestic industry is still suffering any injury it may be due to increase in depreciation cost, fixed cost and 
interest cost. The company has increased its capacity during the POI. The production decreased due to plant shut 
down. 

m. Import from Bangladesh was being made because of the lower price of natural gas as compared to NPL. 

n. NPL’s long term contract with GAIL adversely affected the petitioners. The supply of natural gas from Reliance 
industries’ KG Basin has been seriously affected. The imports of LNG have also been low due to weak demand. This 
is on account of its reduced competitiveness compared with liquid fuels such as naphtha due to sharp price decline. 

o. The Kochi terminal is operating close to 5% capacity. This is because of laying the gas pipeline to connect 
Bengaluru to Tamilnadu having been affected due to the problems of land acquisition. 

p. There is a significant change in the natural gas market due to significant drop in crude oil prices leading to sharp 
decline in liquid fuels such as naphtha. Since long term gas prices are based on 60 months' average of crude oil 
prices with a cap and floor price the current spot prices of natural gas are much lower than the long term contract 
prices. 

q. Price injury cannot be determined on the basis of loose and packed product. The claim of Domestic Industry that 
price undercutting will not be negative if analyzed separately for loose and packed cannot be accepted because 
determination of price undercutting only on loose and packed basis and rest of the parameters on combined basis is 
nothing but a pick and choose approach and the Authority is requested to observe uniformity in the approaches and 
comparisons. 

r. There should be apple to apple comparison. Sales, both in domestic market and exports, is presented in PCN basis 
consisting three factors i.e. type/nature/category of the product, concentration level and packaging. So, the dumping 
and injury should be calculated on PCN basis. 

s. The landed value of the imports from Bangladesh is higher than then the net sales realization of the Domestic 
Industry. This trend has continued throughout the injury period and that is the reason that the price undercutting of 
imports from Bangladesh has been negative. 
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t. Landed price of Bangladesh is higher by 10% as compared to other countries and 20% as compared to Domestic 
industry. 

u. The price undercutting has been negative for Bangladesh Imports throughout the injury period. That is an important 
parameter for determining injury. The imports from Bangladesh are 25% of the total imports. Prices of Thailand are 
almost similar to the prices of Bangladesh and the total imports from Thailand are 46%. Since 71% of the total 
imports are not undercutting the prices of the domestic industry and above almost 20% above the prices of the 
domestic industry how can that cause injury to the Domestic Industry. 

v. The petition suggests that there is huge demand- supply gap. The capacity utilization of the DI is 93%. Marginal 
shortfall in capacity utilization is not due to imports. Such industries cannot achieve 100% capacity utilization. 
Imports have increased due to demand supply gap. 

Submissions made by the producers/exporters/other interested parties post issuance of disclosure statement are 
as follows: 


a. Number of employees and salaries of the domestic industry increased during the entire injury period. 

b. The exporter reiterated the argument with regard to injury due to plant shut down, long term contract with GAIL, 
negative price undercutting of Bangladesh and no material injury to the domestic industry. 

c. The interested parties/exporters/importers reiterated the arguments with regard to minimal or almost no imports from 
Taiwan. Considering the amount of imports from Taiwan as compared to the imports from other subject countries, it 
will not be justified to cumulate the imports of Taiwan with the imports of other countries. 

d. The Designated Authority should use its discretion keeping in mind the bilateral trade relations with the other 
county. 

e. The imports from Taiwan were below de-minimis but in the petition it was shown 3.7% and the same has been seen 
in the disclosure statement as well. Copy of import statement should be provided to the Government of Taiwan for 
its examination. 

74. Submissions made by the Domestic industry 

a. The domestic industry is suffering injury due to dumping. Other factors can be examined by the Authority 
examining the industry’s performance on quarter by quarter basis. 

b. Profitability of domestic industry deteriorated steeply within the POI and after full commercial production started. 
The Domestic Industry had better profitability when the production was suspended. It became adverse when full 
commercial production commenced 

c. The domestic industry was able to achieve optimum capacity utilization in next quarter itself. Despite that the 
domestic industry suffered losses. So there clearly is a link between the decline in profitability and dumping of the 
product in the country. 

d. It would be relevant and useful to refer the decision of the CESTAT in the matter of Forum of Acrylic Fibre 
Manufacturers vs. Designated Authority ( Final Order Nos. 34-35/2006-AD, dated 2-8-2006, in Appeal Nos. C/848) 
which underlines that Profits, ROI and cash profits are the most important injury parameters. 

e. Relevant adjustments of costs accounting for shutdown period have been made. The issue was raised by the 
Directorate prior to initiation of investigation and the same was addressed by the petitioners before initiation itself. 

f. Demand of PUC in the country was always rising and positive. 

g. Dumping should not be the sole reason of injury. Where dumping is one of the factors causing injury along with 
other factors the Authority will determine injury due to dumping after neutralizing injury caused by other factors. 

h. The impact on production due to suspension can be examined by the Authority by appropriately enhancing 
production of the domestic industry. Petitioners have already done the same. It is seen that the petitioners would 
have still faced injury even if then production was not suspended due to shut down. 

i. The natural gas price in Bangladesh is not lower. It is subsidised. Low price of natural gas in Bangladesh does not 
imply that the Domestic industry should suffer injury from dumping. 

j. Lower cost of production in exporting counties does not address the question of dumping. The finding notified by 
the Pakistan authorities clearly establishes existence of significant dumping in the product. 

k. Statement of imports and landed price of imports is on record. It is not true that Landed price of Bangladesh is 
higher by 10% as compared to other countries and 20% as compared to Domestic industry. 

l. A statement of price undercutting from subject countries will show that the price undercutting is positive. 
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m. The figures of demand show that that there is demand for the product and capacities in India. The Indian producers 
can meet about 95% of demand for the product in the country. Imports however are occupying 24% of the market, 
which clearly shows that imports are holding a share far higher than what is justified by demand supply gap. 

n. Downtrend in sale price of PUC claimed by the exporters implies that the dumping of the product is causing injury 
to the domestic industry. If the downward trends in prices are experienced only in PUC in export markets and not in 
the domestic markets of the exporters, it must be concluded that dumping of the PUC is causing injury to the 
domestic industry. 

o. The statement that landed prices of all the countries were below NSR except Bangladesh is on the basis of 
comparison of weighted average basis and without including freight costs. Since a significant proportion of imports 
are on the basis of packed condition and further significant Bangladesh imports are occurring only in West Bengal 
region, whereas a significant proportion of the domestic industry sales are in loose condition and in Northern region, 
any such price comparison must be done after considering the difference in cost and price of loose and packed 
product. Further, associated freight must be added. The relevant information is on records. It would be seen that the 
imports are undercutting the prices of the domestic industry over the entire period. 

p. On analyzing month wise production of the petitioner it would be seen that the petitioners have achieved reasonable 
capital utilisation immediately after recommencing production. So it is definitely not a case where the fixed costs 
were high due to start-up operations. 

q. Employment and wages have shown improvement in the injury period. But this is not the sole criteria for 
determining injury. Increase in wages and employment is due to setting up of new capacities and enhancement of 
production. Employment and wages don’t reflect the performance of the industry. 

Submissions made by the domestic industry post issuance of disclosure statement are as follows: 

a. The Non Injurious price calculated by the Authority is not correct. The calculation done by the Authority for the 
Production for determining per unit capital employed is not correct and the profit considered by the Authority is 
grossly understated. The Authority has determined capital employed after dividing the figures by 15 months 
production instead of 12 months. 

b. The enhancement of the capacity of the company (NPL) was commercialized in 2014 and this capacity was 
available to the petitioner only for part of the Period of investigation. NFA for this plant is required to be 
divided by production of this period. Considering NFA for this period and dividing by production of 12/15 
months is inappropriate. 

c. The CSR expenses have been disallowed while determining NIP. 

d. The depreciation cost taken for HOCL is not correct. There is an error in considering the utilities cost. 

e. The NIP determined is inappropriate and against the object of dumping law as also against the judgement of the 
Supreme Court in the matter of Reliance industries Ltd. Vs. Designated Authority. 

f. Freight is not included while determining NIP. It is important to add freight in this present case because in case 
of loose product the freight is very high and such freight cost is included for exporters while determining the 
landed price. 

g. The Designated Authority must add excise duty to the domestic industry’s non injurious price and 
countervailing duty (additional duty of customs) on the imports for determining injury margin. 

h. Injury margin is understated to the proportionate extent if the sales tax is not added in the non-injurious price. 

i. Since the product under consideration is sold in different concentration and the prices vary accordingly, the 
Authority is requested to determine injury margin, dumping margin and price undercutting after taking into 
account the difference in consumption factors. 

Examination by the Authority 

75. The injury analysis made by the Authority hereunder ipso facto addresses the various submissions made by the 
interested parties. Specific submissions have been addressed herein below. 

76. With regard to the argument that decline in profitability parameter does not make difference and cannot become the 
reason of injury for the domestic industry, the Authority notes that profitability is one of the most important 
parameters which should be considered while determining injury. Decline in profitability is a major factor which 
goes on to show that the domestic industry is suffering injury. 

77. With regard to the argument that injury to the domestic industry is due to other factors, the Authority notes that 
Rules does not prescribe that the injury should be solely due to dumping. Injury may be caused due to other factors 
as well. Authority has adjusted the loss of sales due to shut down at appropriate places. 
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78. The injury examination undertaken shows that there is no decline in demand. The demand has increased during the 
injury period and the domestic industry has suffered injury due to increased imports. 

79. With regard to the argument that there exists demand supply gap, the Authority notes that demand supply gap per 
se cannot justify the act of dumping by the subject countries. It is further observed that Indian Producers as a whole 
have the capacity to fulfil 95% of the demand of the market; yet a significant amount of market share is captured 
by the subject countries and the same cannot be attributed to demand supply gap. Further, the Authority has found 
adverse price effect of dumped imports on the domestic industry. The conclusion on injury are largely based on 
material deterioration in performance of the domestic industry in respect of parameters such as profits, return on 
investments and cash profits. 

80. With regard to the argument that imports from Taiwan are minimal, the investigation has shown that imports from 
Taiwan are above de-minimus limits and the import price is below normal value. The investigation has shown 
positive dumping margin and injury margin in case of imports from Taiwan. There is no material provided by the 
interested parties which show that the imports from Taiwan should not be cumulated with the imports from other 
countries. 

81. As regards the argument on the calculation of NIP, the Authority notes that NIP has been determined as per 
Annexure III and considering past practice of the Authority. 

Cumulative Assessment 

82. The Annexure II (iii) of the Anti-Dumping Rules requires that where imports of a product from more than one 
country are being simultaneously subjected to antidumping investigations, the designated authority will 
cumulatively assess the effect of such imports, only when it determines that; 

i. The margin of dumping established in relation to the imports from each country is more than two percent 
expressed as percentage of export price and the volume of the imports from each country is three percent of the 
import of like article or where the export of individual countries is less than three percent, the imports 
collectively accounts for more than seven percent of the import of like article; and 

ii. Cumulative assessment of the effect of imports is appropriate in light of the conditions of competition between 
the imported article and the like domestic articles. 

83. The Authority notes that the dumped imports are entering the Indian market simultaneously from the subject 
countries. The conditions for cumulation of injury laid down under the rules are satisfied in the present case. None 
of the interested parties have provided any evidence which shows that it would not be appropriate to cumulatively 
assess effects of dumped imports onto the domestic industry. The issue of cumulative assessment of the injury 
caused to the domestic industry due to dumped imports from these sources has been examined with respect to the 
above parameters and it was observed that: 

i. The margins of dumping of individual products from each of the subject countries are more than 
the de-minimis limit; 

ii. The volume of imports of individual products from each of the subject countries is more than the 
de minimis; 

iii. Imports from the subject countries are undercutting the prices of the domestic industry in the 
market; 

iv. Cumulative assessment of the effect of imports is appropriate in light of the conditions of competition between 
the imported article and the like domestic articles. 

84. In view of the above, the Authority considers it appropriate to cumulatively assess the effects of dumped imports of 
the subject goods from the subject countries on the domestic industry in the light of conditions of competition 
between imported product and like domestic product. 

85. Annexure-II of the Anti-dumping Rules provides for an objective examination of both, (a) the volume of dumped 
imports and the effect of the dumped imports on prices, in the domestic market, for the like articles; and (b) the 
consequent impact of these imports on domestic producers of such articles. With regard to the volume effect of the 
dumped imports, the Authority is required to examine whether there has been a significant increase in dumped 
imports, either in absolute term or relative to production or consumption in India. With regard to the price effect of 
the dumped imports, the Authority is required to examine whether there has been significant price undercutting by 
the dumped imports as compared to the price of the like product in India, or whether the effect of such imports is 
otherwise to depress the prices to a significant degree, or prevent price increases, which would have otherwise 
occurred to a significant degree. 

86. As regards the impact of the dumped imports on the domestic industry. Para (iv)of Annexure-II of the Anti¬ 
dumping Rules states as follows: 
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“The examination of the impact of the dumped imports on the domestic industry concerned, shall include an 
evaluation of all relevant economic factors and indices having a bearing on the state of the Industry, including 
natural and potential decline in sales, profits, output, market share, productivity, return on investments or 
utilization of capacity; factors affecting domestic prices, the magnitude of margin of dumping actual and potential 
negative effects on cashflow, inventories, employment wages growth, ability to raise capital investments. ” 

87. For the examination of the impact of imports on the domestic industry in India, the Authority has considered such 
further indices having a bearing on the state of the industry as production, capacity utilization, sales quantum, 
stock, profitability, net sales realization, the magnitude and margin of dumping etc. in accordance with Annexure 
II(iv) of the Rules supra. 

88. For the purpose of the injury analysis, the Authority has examined the volume and price effects of dumped imports 
of the subject goods on the domestic industry and its effect on the prices and profitability to examine the existence 
of injury and causal links between the dumping and injury, if any. The volume and price effect of dumped imports 
have been examined below. 

Volume Effect of the dumped imports on the Domestic industry 
I. Demand and Market Share 

89. Authority has defined, for the purpose of the present investigation, demand or apparent consumption of the product 
in India as the sum of domestic sales of the Indian Producers and imports from all sources. The demand so assessed 
is given in the table below. The Authority notes that the demand of the product under consideration has increased 
over the period. 


Particulars 

UOM 

2011-12 

2012-13 

2013-14 

Aprl4-Junl5 

Apr 14- 
Junl5 

Imports Volume 






Annualized 

Subject Countries 

MT 

17,464 

33,759 

63,286 

67,300 

53,840 

Other Countries 

MT 

7,404 

53 

19 

- 

- 

Total 

MT 

24,868 

33,812 

63,305 

67,300 

53,840 

Share in Imports 







Subject Countries 

% 

70.23 

99.84 

99.97 

100.00 

100 

Other Countries 

% 

29.77 

0.16 

0.03 

- 

- 

Demand 


100.00 

100.00 

100.00 

100.00 

100 

Subject Countries 

MT 

17,464 

33,759 

63,286 

67,300 

53,840 

Other Countries 

MT 

7,404 

53 

19 

- 

- 

DI domestic Sales 

MT 

70,810 

89,139 

87,161 

109,336 

87,469 

Other Indian Producers 

MT 

66,789 

63,815 

62,781 

102,493 

81,994 

Total 

MT 

162,468 

186,766 

213,247 

279,128 

223,303 

Market Share 







Subject Countries 

% 

10.75 

18.08 

29.68 

24.11 

24.11 

Other Countries 

% 

4.56 

0.03 

0.01 

- 

- 

DI domestic Sales 

% 

43.58 

47.73 

40.87 

39.17 

39.17 

Other Indian Producers 

% 

41.11 

34.17 

29.44 

36.72 

36.72 

Total 

% 

100.00 

100.00 

100.00 

100.00 

100.00 


90. Considering imports from various sources and sales of the domestic industry, market share of subject imports in 
demand in India was examined. Whereas share of dumped imports from subject countries increased substantially as 
compared to the base year, it has declined slightly as compared to the previous year. The share of the Domestic 
Industry has decreased to a significant level during the Period of investigation. 
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II. Import Volume and Market Share: 

91. Imports of the product under consideration have increased from subject countries in absolute terms over the period. 


Particulars 

UOM 

2011-12 

2012-13 

2013-14 

Aprl4-Junl5 

Aprl4-JUNE15 

(Annualized) 

Import Volume 







Subject Countries 

MT 

17,464 

33,759 

63,286 

67,300 

53,840 

Bangladesh 

MT 

1,925 

4,571 

11,862 

17,475 

13,980 

Chinese Taipei 


- 

- 

40 

2,495 

1,996 

Indonesia 

MT 

2,678 

7,066 

5,445 

4,457 

3,566 

Korea RP 


1 

2,815 

12,032 

3,007 

2,405 

Pakistan 

MT 

7,545 

4,614 

7,930 

9,034 

7,227 

Thailand 

MT 

5,315 

14,693 

25,977 

30,832 

24,666 

Other Countries 

MT 

7,404 

53 

19 

- 

- 

Total 

MT 

24,868 

33,812 

63,305 

67,300 

53,840 

Share in Imports 







Subject Countries 

% 

70.23 

99.84 

99.97 

100.00 

100.00 

Bangladesh 

% 

7.74 

13.52 

18.74 

25.97 

25.97 

Chinese Taipei 


- 

- 

0.06 

3.71 

3.71 

Indonesia 

% 

10.77 

20.90 

8.60 

6.62 

6.62 

Korea RP 


0.00 

8.33 

19.01 

4.47 

4.47 

Pakistan 

% 

30.34 

13.64 

12.53 

13.42 

13.42 

Thailand 

% 

21.37 

43.46 

41.04 

45.81 

45.81 

Other Countries 

% 

29.77 

0.16 

0.03 

- 

- 

Total 

% 

100.00 

100.00 

100.00 

100.00 

100.00 


92. Since interested parties have contended that the increase in imports is due to suspension of production by the 
domestic industry, the Authority has determined volume of imports from subject countries after reducing imports 
for the loss of production volumes by the domestic industry due to suspension of production. The volume of 
imports of the subject goods from the subject countries after adjusting loss of production on account of shutdown is 
as under. It is observed from the table that even after adjusting imports because of loss of production by the 
domestic industry, imports from subject countries increased significantly over the injury period with some decline 
in the Period of Investigation as compared to the previous year. 


Particulars 

UOM 

2011-12 

2012-13 

2013-14 

Aprl4-Junl5 

Aprl4-JUNE15 

(Annualized) 

Subject Countries (after deducting 
loss of sales) 

MT 

17,464 

33,759 

63,286 

54.200 

43,360 

Other Countries 

MT 

7,404 

53 

19 

0 

0 

DI domestic Sales after adding loss of 
sales) 

MT 

70,810 

89.139 

87,161 

122,435 

97,948 

Other Indian Producers 

MT 

66.789 

63.815 

62,781 

102,493 

81,994 

Total 

MT 

162,468 

186,766 

213.247 

279,128 

223.303 

Market Share 
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Subject Countries 

% 

10.75 

18.08 

29.68 

19.42 

19.42 

Other Countries 

% 

4.56 

0.03 

0.01 

- 

- 

DI domestic Sales 

% 

43.58 

47.73 

40.87 

43.86 

43.86 

Other Indian Producers 

% 

41.11 

34.17 

29.44 

36.72 

36.72 

Total 

% 

100.00 

100.00 

100.00 

100.00 

100.00 


III. Share of imports in relation to Production & Consumption 

93. Authority notes that imports from the subject countries have increased in relation to production and consumption in 
India and the same is evident from the table below showing imports in relation to production and consumption: 


Imports 

UOM 

2011-12 

2012-13 

2013-14 

Aprl4-Junl5 

In relation to 
production 

% 

14 

22 

42 

33 

In relation to 
consumption 

% 

11 

18 

30 

24 


PRICE EFFECT 


Price effect of dumped imports and impact on domestic industry 

94. With regard to the effect of the dumped imports on prices, the Designated Authority is required to consider whether 
there has been a significant price undercutting by the dumped imports as compared with the price of the like 
product in India, or whether the effect of such imports is otherwise to depress prices to a significant degree or 
prevent price increases, which otherwise would have occurred, to a significant degree. For the purpose of this 
analysis, the weighted average cost of sales (COP), weighted average Net Sales Realization (NSR) and the Non- 
Injurious Price (NIP) of the domestic industry have been compared with the landed cost of imports from the subject 
countries. 

Price Undercutting 

95. The net sales realization has been arrived after deducting outward freight and taxes. Landed value of imports has 
been calculated by adding 1% landing charge and applicable basic customs duty including applicable cess to the 
Assessable value of subject imports. The landed value of imports was compared with net sales realization of the 
domestic industry and it was found that the price undercutting from the subject countries is positive during the POI. 
The Authority has determined the landed value of the subject goods at ex-port level and the net sales realization of 
the domestic industry at ex-factory level as per its established practice. 


Country 

Pack/loose 

Quantity 

Landed Price 

Net Sales 
Realization 

Price Undercutting 



MT 

Rs/MT 

Rs/MT 

Rs/MT 

Rs Lacs 

% 

Range 

Bangladesh 

Packed 

17.475 

**** 

**** 

**** 


**** 

0-(-5) 

China Taipei 

Packed 

2,495 

**** 

**** 

**** 


**** 

0-(5) 

Indonesia 

Loose 

4.437 

**** 

**** 

**** 

**** 

**** 

0-(-5) 

Indonesia 

Packed 

20 

**** 

**** 


**** 

**** 

(-25M-30) 

Indonesia 

Total 

4.457 

**** 

**** 

**** 

**** 

**** 

0-(-5) 

Korea RP 

Loose 

26 

**** 

**** 

**** 

**** 

**** 

(-10M-15) 

Korea RP 

Packed 

2,981 

**** 

**** 

**** 

**** 

**** 

0-(5) 

Korea RP 

Total 

3.007 


**** 

**** 

**** 

**** 

0-(5) 

Pakistan 

Packed 

9.034 

**** 

**** 

**** 

**** 

**** 

15-(20) 

Thailand 

Packed 

30.832 

**** 

**** 


**** 

**** 

0-(-5) 

Total 


67,300 

**** 

**** 

**** 

**** 

**** 

0-(5) 
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Price Underselling 

96. Authority notes that the price underselling is an important indicator of assessment of injury. Non injurious price has 
been worked out and compared with the landed value of the subject goods to arrive at the extent of price 
underselling. For this purpose, fair selling price i.e. Non-injurious Price determined for the domestic industry has 
been compared with the landed price of imports. The landed price of imports considered for the purpose of price 
undercutting has also been adopted for the purpose of determining price underselling. Comparison of weighted 
average NIP ( Non-injurious Price) of the domestic industry with weighted average landed price of imports is 
shown as under : 


Country 


Quantity 

Landed 

Price 

NIP 

Price Underselling 



MT 

Rs/MT 

Rs/MT 

Rs/MT 

Rs Lacs 

% 

Range 

Bangladesh 

Packed 

17,475 






10-20 

China Taipei 

Packed 

2,495 






10-20 

Indonesia 

Loose 

4,437 






O-(-lO) 

Indonesia 

Packed 

20 






10-(-20) 

Indonesia 

Total 

4,457 






0-(-10) 

Korea RP 

Loose 

26 






-10-(-20) 

Korea RP 

Packed 

2,981 






10-20 

Korea RP 

Total 

3,007 






10-20 

Pakistan 

Packed 

9,034 






30-40 

Thailand 

Packed 

30,832 






0-10 

Total 


67,300 






10-20 


Price Suppression and Depression 

97. The Authority examined whether the effect of the dumped imports was to depress the prices of the like article in India, or 
prevent price increases which would have otherwise occurred. 


Particulars 

UOM 

2011-12 

2012-13 

2013-14 

Aprl4-Junl5 

Cost of Sales 

Rs/MT 

**** 

**** 

**** 

**** 

Indexed 


100.00 

101.19 

113.69 

120.05 

Selling Price 

Rs/MT 

**** 

**** 

**** 

**** 

Indexed 


100.00 

105.48 

113.81 

99.96 


98. The Authority notes that cost of sales has increased during the injury period whereas the selling price has decreased 
in the injury period. It is thus evident that the imports are depressing the prices of the domestic industry. 

G. Economic Parameters of the Domestic Industry 

I. Capacity, Production, Capacity utilization and Sales Volume 

99. Capacity, production, capacity utilization and sales volume of the Domestic Industry over the injury period is given 
in the following table. It is noted that capacity of the domestic industry has increased whereas capacity utilization 
has decreased (even after adjusting loss of production) during the period of investigation as compared to 2012-13 
and 2013-14. 
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Parameters 

Unit 

2011-12 

2012-13 

2013-14 

Aprl4-Junl5 






Annualized 

Capacity 

MT 

94,450 

94,450 

94,450 

103,250 

Production 

MT 

67,373 

88,089 

93,288 

83,863 

Production Adjusted 

MT 

67,373 

88,089 

93,288 

94,342 

Capacity Utilization 

% 

71.33 

93.27 

98.77 

81.22 

Adjusted Capacity Utilization 

% 

71.33 

93.27 

98.77 

91.37 

Domestic Sales 

MT 

70,810 

89,139 

87,161 

87,469 


100. Sales of the domestic industry have increased during the POI as compared to the base year. However, increase in 
sales volume is less as compared to the increase in the share of dumped imports and increase in demand during the 
same period. 

II. Profit/Loss, Cash Flow, Return on Capital Employed 

101. The profitability of the domestic industry is given in the following table. It is seen that profitability of the domestic 
industry declined over the injury period. Profitability of the domestic industry has declined drastically in Period of 
investigation. Cash profit and return on investment have also declined in the POI as compared to base year. 
Authority has examined the trends in cash profits in order to examine the impact of dumping on cash flow situation 
of the domestic industry. It is seen that the cash profits of the domestic industry declined significantly in the Period 
of investigation as compared to the previous years as well as base year. 


Parameters 

Unit 

2011-12 

2012-13 

2013-14 

Aprl4-Iunl5 

Profitability 

Rs./MT 

**** 

**** 

**** 

**** 

Indexed 


100 

125 

114 

9 

ROI 

% 

**** 

**** 

**** 

**** 

Indexed 


100 

175 

147 

28 

Cash Profits 

Rs.Lacs 

**** 

**** 

**** 

**** 

Indexed 


100 

138 

125 

34 


III. Inventories 

102. It is noted that inventories with the domestic industry increased in the POI as compared to the base year as well as 
the previous year. 


Particulars 

UOM 

2011-12 

2012-13 

2013-14 

Aprl4-Junl5 

Inventory - Average Stock 

MT 

**** 

**** 

**** 

**** 

Indexed 


100 

39 

96 

111 


IV. Employment, Wages& Productivity 

103. The Authority notes that productivity, employment with the domestic industry and wages paid have increased 
during the POI as compared to the base year. 
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Particulars 

UOM 

2011-12 

2012-13 

2013-14 

Apr14- 
J un 15 

Wages 

Rs Lacs 

**** 

**** 

**** 

**** 

Indexed 


100 

119 

138 

176 

Wages 

Rs/MT 

**** 

**** 

**** 

**** 

Indexed 


100 

91 

100 

113 

No of Employees 

Nos 

**** 

**** 

**** 

**** 

Indexed 


100 

100 

100 

106 

Productivity per Employee 

Nos 

**** 

**** 

**** 

**** 

Indexed 


100 

131 

138 

118 

Productivity per Day 

Nos 

192 

252 

267 

240 

Indexed 


100 

131 

138 

124 


V. Magnitude of dumping 

104. Magnitude of dumping as an indicator of the extent to which the dumped imports can cause injury to the domestic 
industry shows that the dumping margins determined in respect of the subject countries are above de-minimus. 

VI. Growth 

105. The Authority notes that growth of the domestic industry in respect of profit/loss, ROI, cash flow was adverse. 


Particulars 

UOM 

2011-12 

2012-13 

2013-14 

Aprl4-Junl5 

Change over preceding period 






Production 

% 


30.75 

5.90 

(10.10) 

Sales 

% 


25.88 

(2.22) 

0.35 

Capacity Utilization 

% 


21.93 

5.50 

(17.55) 

Profit/Loss per Unit 

% 


24.83 

(8.39) 

(91.86) 

Cash Profit 

% 


38.14 

(9.47) 

(73.19) 

Return on Capital Employed 

% 


12.74 

(4.66) 

(20.39) 


VII. Ability to raise capital investment 

106. One of the petitioners. M/s. National Peroxide Ltd. expanded capacity during period of investigation. Petitioners 
have submitted that since capital investment decision is a long term proposition, it does not have any bearing on 
current ability to raise capital investment. However, if dumping persists it would be difficult for domestic industry 
to generate sufficient returns for servicing interest and loan instalments of finance institutions. 

VIII. Factors affecting Domestic Prices 

107. The examination of the import prices from the subject countries and other countries, change in the cost structure, 
competition in the domestic market, factors other than dumped imports that might be affecting the prices of the 
domestic industry in the domestic market, etc. shows that the landed value of imported material from the subject 
countries is below the non-injurious price of the domestic industry, causing significant price underselling in the 
Indian market. It is also noted that the demand for the subject goods was showing significant increase during the 
injury period including the POI and therefore it could not have been a factor affecting domestic prices. Thus, the 
principal factor affecting the domestic prices is the landed value of the imports of dumped subject goods from 
subject countries. 
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108. The injury margin determined for subject countries, during POI as follows: 


Country 

Exporter/ Producer 

Injury Margin 
US$/MT 

Injury 
Margin % 

Injury Margin % 
Range 

Indonesia 

All 



0-(-10) 

Taiwan 

All 



10-20 

Korea RP 

All 



10-20 

Thailand 

Thai Peroxy Limited, Thailand 



0-10 

Non-Co-operative producers/ 
exporters in Thailand 



10-20 

Pakistan 

Sitara Peroxide Limited, Pakistan 



10-20 

Descon Oxychem Limited, 

Pakistan 



10-20 

Non-Co-operative producers/ 
exporters in Pakistan 



30-40 

Bangladesh 

Samuda Chemicals, Bangladesh 



10-20 

Tasnim Chemicals, Bangladesh 



10-20 

ASM Chemicals, Bangladesh 



20-30 

Non-Co-operative producers/ 
exporters in Bangladesh 



20-30 


IX. Conclusion on Injury 

109. In view of the foregoing analysis, the Authority concludes that the dumped imports of the subject goods from the 
subject countries have increased in absolute terms as also in relation to production and consumption of the subject 
goods in India. Imports of the subject goods from the subject countries are undercutting the prices of the domestic 
industry in the market. The imports were suppressing the prices of the domestic industry. The dumped imports are 
leading to price underselling. With regard to consequent impact of the dumped imports on the domestic industry, it 
is found that though demand for the subject goods increased significantly, the production and sales of the domestic 
industry has not increased in proportion to the increase in demand and it’s the market share of the domestic 
industry declined . As a result of significant price depression, performance of the domestic industry declined 
significantly during POI in respect of parameters such as Profits, Cash Profits and return on capital employed . 
Growth in respect of price parameters shows an adverse impact on the domestic industry. Even when the decline in 
capacity utilisation is due to suspension of production, decline in parameters such as profits, cash profits and return 
on investments is due to price undercutting and price depression caused by the dumped imports. It is thus 
concluded that the domestic industry has suffered material injury. 
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H. Causal link 

110. Having examined the existence of material injury, effects of dumped imports on the prices of the domestic 
industry, in terms of its price underselling and price suppression effects, leading to deterioration in profits, cash 
profits and return on investment, parameters listed under the Indian Rules and Agreement on Anti-Dumping have 
been examined to see whether any factor, other than the dumped imports could have contributed to injury to the 
domestic industry. Accordingly, the following parameters have been examined: - 

a) Volume and prices of imports from third countries 

111. During POI, imports of the subject goods from countries other than the subject countries are negligible in volume. 
Therefore, the imports from other countries cannot be considered to have caused injury to the domestic industry. 

b) Trade restrictive practices of and competition between the foreign and domestic producers 

112. There is no evidence of trade restrictive practices of and competition between the foreign producers and domestic 
producers causing injury to the domestic industry. 

c) Contraction of demand or Changes in the pattern of consumption 

113. The Authority notes that demand for the product showed increase during the injury period and also during POI. 
The Authority thus concludes that injury to the domestic industry was not due to contraction in demand. 

d) Development in Technology 

114. None of the interested parties have furnished any evidence to demonstrate significant changes in technology that 
could have caused injury to the domestic industry. Nor investigation has shown existence of possible develoments 
in technology as a factor of injury to the domestic industry. 

e) Export performance of Domestic Industry 

115. There are no significant exports by petitioner companies during period of investigation. Therefore, any possible 
decline in export performance is not a cause of injury to the domestic industry. 

f) Productivity of the Domestic Industry 

116. Productivity of the domestic industry has increased during the POI. However, profitability of the domestic industry 
showed declining trend. 

117. From the foregoing, the Authority concludes that there is no evidence of injury being caused to the domestic 
industry due to other factors. 

I. Factors establishing causal link 

118. Analysis of the performance of the domestic industry over the injury period shows that the performance of the 
domestic industry has materially deteriorated over the injury period. The causal link between dumped imports and 
the injury to the domestic industry is established on the following grounds: 

i. The dumped imports of the subject goods from the subject countries have increased in absolute terms as also in 
relation to production and consumption of the subject goods in India. 

ii. The imports are suppressing the prices of the domestic industry. 

iii. Profits, Cash Profits and Return on capital employed has steeply declined in period of investigation. 

iv. Growth of the domestic industry was negative in respect of profits, return on capital employed and cash profits 
on account of dumped imports. 

v. It has been contended that the production and consequently performance of the domestic industry deteriorated 
due to suspension of production by NPL for capacity expansion. Considering that the suspension of production 
by a company impacts its production and performance in respect of various other parameters, the Authority has 
examined the performance in detail. As far as expenses during the period of production suspension are 
concerned, the same have in any case not been charged to income statement. Further, after commencement of 
production, the company had achieved reasonable level of capacity utilisation very soon. In any case, the 
Authority had added production for the suspension period and thereafter determined performance and injury 
margin. It is also noted that there was significant decline in the selling price during the investigation period on 
month on month basis. The price depression suffered by the domestic industry could not have been due to 
suspension of production. The price depression suffered by the domestic industry due to dumping in the Country 
led to decline in profits, return on investment and cash flows. 

119. Thus the Authority concludes that the domestic industry suffered material injury due to dumped imports of the 
subject goods, originating in or exported from the subject countries. 
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J. Magnitude of Injury Margin 
Injury Margin 

120. The Authority has determined non-injurious price for the domestic industry on the basis of principles laid down in 
the Rules, as amended. The non-injurious price so determined has been compared with the landed prices of imports 
from the subject countries. The weighted average injury margins are as below: 


Country 

Exporter/ Producer 

Injury Margin 
US$/MT 

Injury 
Margin % 

Injury Margin 
% Range 

Indonesia 

All 



0-(-10) 

Taiwan 

All 



10-20 

Korea RP 

All 



10-20 

Thailand 

Thai Peroxy Limited, Thailand 



0-10 

Non-Co-operative producers/ 
exporters in Thailand 



10-20 

Pakistan 

Sitara Peroxide Limited, Pakistan 



10-20 

Descon Oxychem Limited, 

Pakistan 



10-20 

Non-Co-operative producers/ 
exporters in Pakistan 



30-40 

Bangladesh 

Samuda Chemicals, Bangladesh 



10-20 

Tasnim Chemicals, Bangladesh 



10-20 

ASM Chemicals, Bangladesh 



20-30 

Non-Co-operative producers/ 
exporters in Bangladesh 



20-30 


K. Indian industry’s interest & other issues: 

121. The Authority recognizes that the imposition of anti-dumping duties might affect the price levels of the product in 
India. However, fair competition in the Indian market will not be reduced by the imposition of anti-dumping 
measures. On the contrary, imposition of anti-dumping measures would remove the unfair advantages gained by 
dumping practices, prevent the decline of the domestic industry and help maintain availability of wider choice to 
the consumers of the subject goods. The purpose of anti-dumping duties, in general, is to eliminate injury caused to 
the Domestic Industry by the unfair trade practices of dumping so as to re-establish a situation of open and fair 
competition in the Indian market, which is in the general interest of the country. Imposition of Anti-dumping 
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duties, therefore, would not affect the availability of the product to the consumers. The Authority notes that the 
imposition of the anti-dumping measures would not restrict imports from the subject countries in any way, and 
therefore, would not affect the availability of the product to the consumers. The consumers could still maintain two 
or even more sources of supply. 

L. Recommendation 

122. After examining the submissions made by the interested parties and issues raised therein; and considering the facts 
available on record, the Authority concludes that: 

a) The product under consideration has been exported to India from the subject countries below normal values. 

b) The domestic industry has suffered material injury on account of subject imports from subject countries. 

c) The material injury has been caused by the dumped imports of subject goods from the subject countries. 

123. The Authority notes that the investigation was initiated and it was notified to all the interested parties. Adequate 
opportunity was given to the exporters, importers and other interested parties to provide information on the aspects 
of dumping, injury and causal link. Having initiated and conducted an investigation into dumping, injury and the 
causal link thereof in terms of the Anti-dumping Rules and having established a positive dumping margin as well 
as material injury to the domestic industry caused by such dumped imports, the Authority is of the view that 
imposition of anti-dumping duty is necessary to offset dumping and injury. Having regard to the lesser duty rule 
followed by the Authority, the Authority recommends imposition of anti-dumping duty equal to the lesser of 
margin of dumping and margin of injury, so as to remove the injury to the domestic industry. Accordingly, the 
Anti-dumping duty equal to the amount indicated in Column 8 of the table below is recommended to be imposed 
by the Central Government on the imports of the subject goods originating in or exported from subject countries. 


Duty Table 


s. 

No. 

Sub- 
Heading 
or Tariff 
Item 

Description 
on of goods 

Country of 
Origin 

Country of 
export 

Producer 

Exporter 

Amount 

Curre¬ 

ncy 

Unit 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

(10) 

1 

2847 

Hydrogen 
Peroxide * 

Bangladesh 

Bangladesh 

M/s. 

Samuda 

Chemicals 

Samuda 

Chemicals 

46.90 

USD 

MT 

2 

2847 

Do * 

Bangladesh 

Bangladesh 

Tasnim 

Chemicals 

Tasnim 

Chemicals 

27.81 

USD 

MT 

3 

2847 

Do * 

Bangladesh 

Bangladesh 

ASM 

Chemicals 

ASM 

Chemicals 

46.29 

USD 

MT 

4 

2847 

Do * 

Bangladesh 

Bangladesh 

Any combination other 
than mentioned in S.N. 

1,2 & 3 above 

91.47 

USD 

MT 

5 

2847 

Do * 

Bangladesh 

Any country 
other than 
those subject 
to 

antidumping 

duty 

Any 

Any 

91.47 

USD 

MT 

6 

2847 

Do * 

Any country 
other than 
those subject 
to 

antidumping 

duty 

Bangladesh 

Any 

Any 

91.47 

USD 

MT 

7 

2847 

Do * 

Pakistan 

Pakistan 

M/s. Sitara 
Peroxide 

Ltd. 

M/s. Sitara 
Peroxide 

Ltd. 

51.91 

USD 

MT 
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8 

2847 

Do * 

Pakistan 

Pakistan 

Descon 

Oxychem 

Ltd. 

Descon 

Oxychem 

Ltd. 

61.05 

USD 


9 

2847 

Do * 

Pakistan 

Pakistan 

Any combination other 
than mentioned in S.N. 7 
& 8 above 

117.94 

USD 

MT 

10 

2847 

Do * 

Any country 
other than 
those subject 
to 

antidumping 

duty 

Pakistan 

Any 

Any 

117.94 

USD 

MT 

11 

2847 

Do * 

Pakistan 

Any country 
other than 
those subject 
to 

antidumping 

duty 

Any 

Any 

117.94 

USD 

MT 

12 

2847 

Do * 

Thailand 

Thailand 

M/s. Thai 
Peroxide 

Co Ltd. 

M/s. Thai 
Peroxide 

Co Ltd. 

16.91 

USD 

MT 

13 

2847 

Do * 

Thailand 

Thailand 

Any combination other 
than mentioned in S.N. 

12 above 

63.32 

USD 

MT 

14 

2847 

Do * 

Any country 
other than 
those subject 
to 

antidumping 

duty 

Thailand 

Any 

Any 

63.32 

USD 

MT 

15 

2847 

Do * 

Thailand 

Any country 
other than 
those subject 
to 

antidumping 

duty 

Any 

Any 

63.32 

USD 

MT 

16 

2847 

Do * 

Korea 

Korea 

Any 

Any 

46.16 

USD 

MT 

17 

2847 

Do * 

Korea 

Any country 
other than 
those subject 
to 

antidumping 

duty 

Any 

Any 

46.16 

USD 

MT 

18 

2847 

Do * 

Any country 
other than 
those subject 
to 

antidumping 

duty 

Korea 

Any 

Any 

46.16 

USD 

MT 

19 

2847 

Do * 

Taiwan 

Taiwan 

Any 

Any 

56.33 

USD 

MT 

20 

2847 

Do * 

Taiwan 

Any country 
other than 

Any 

Any 

56.33 

USD 

MT 
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those subject 
to 

antidumping 

duty 






21 

2847 

Do * 

Any country 
other than 
those subject 
to 

antidumping 

duty 

Taiwan 

Any 

Any 

56.33 

USD 

MT 


Further procedure 


124. An appeal against the order of the Central Government that may arise out of this Final Findings Notification shall 
lie before the Customs, Excise and Service Tax Appellate Tribunal in accordance with the Customs Tariff Act. 

Dr INDER JIT SINGH, Designated Authority 
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